
Meghmani Organics USA INC
dba Meghmani Organics Inc.

 Profit and Loss Account 
for the Year ended on March 31, 2024

US $
INCOME

Sales income net of Returns  $4,810,985.39 
Less: Cost of Sales per Schedule A  $4,954,131.30 
Gross Profit (143,145.91)

(143,145.91)
                    

EXPENDITURE
Personnel costs B 261,347.68 
Selling, general and administration costs C 479,575.09 

Profit before Depreciation (884,068.68)

Depreciation 7,284.00 
                    

Profit for the period before taxation (891,352.68)

Provision for taxation 0.00 
                    

Profit for the period after taxation (891,352.68)

Profit and loss account, brought forward (net of adjustment) 1,002,413.56 

Profit and loss account, carried forward to Balance Sheet 111,060.88 

Examined & Found Correct                                        
For Meghmani Organics USA Inc.   For Jay Patel Tax & Accounting Services

Date: April 18, 2024                                      Sanjay Nayak Jayeshkumar  Patel
Place: Charlotte, NC USA                                  CEO Sole Proprietor



Meghmani Organics USA INC
dba Meghmani Organics Inc.

 US $ 
Schedule A (Cost of Sales)

Opening Inventory at Cost  $3,479,135.48 
Purchases Net of Returns  $2,171,005.00 
Less: Ending Inventory at Cost  $811,420.06 

 $4,838,720.42 
Custom Duty and Clearance on Import of Goods  $115,410.88 
Net Cost of Sales  $4,954,131.30 

Schedule B (Personnel Costs)
Officers Salary  $240,000.00 
Employee Benefit Expense  $7,856.68 
Payroll Tax Expense  $13,491.00  $261,347.68 

Schedule C (Selling, General & Administrative Expenses)

Trading Claims- discount & allowances  $7,979.63 
Bank & Other service charges  $2,642.02 
Legal and professional charges  $24,905.00 
Postage Freight & Courier Charges  $989.69 
Telephone, Cable, Dish, Internet & Network Expense  $6,572.73 
Traveling Expense  $41,471.64 
Vehicle Gas & Repairs  $5,218.77 
Cleaning and Maintenance Expense  $1,035.00 
Office Expense & Supplies  $8,342.62 
Insurance Premium  $20,850.60 
Warehouse, Storage, & Shipping Expense  $359,567.39  $479,575.09 

Examined & Found Correct                                        
For Meghmani Organics USA Inc.   For Jay Patel Tax & Accounting Services

Date: April 18, 2024                                       Sanjay Nayak Jayeshkumar  Patel
Place: Charlotte, NC USA                                  CEO Sole Proprietor

SCHEDULES A TO C AS REFERRED TO IN AND FORMING PART OF  PROFIT & LOSS ACCOUNT FOR 
THE YEAR ENDED MARCH 31, 2024






