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DIRECTORS’ REPORT

Your Directors take pleasure in presenting the 34" Annual Report together with the Audited
Accounts of the Company for the Financial Year ended 315t March, 2024.

FINANCIAL HIGHLIGHTS
Particulars 2023-24 2022-23

Revenue from Operations 109.74 -
Other income 100.68 21.30
Total Income 210.42 21.30
Profit Before Exceptional items & tax (4256.02) (3277.59)
Exceptional item - (1881.99)
Profit Before Tax (4256.02) (1395.59)
Profit After Tax (4256.02) (1395.59)

GENERAIL, REVIEW OF OPERATIONS AND THE STATE OF COMPANY’S
AFFAIRS AND FINANCIAL PERFORMANCE

During the year under review, your Company has set up co-gen power Plant of 11.85 MW to
meet continue power supply to manufacture TiO2.

Your Company has commissioned Phase 1 of Titanium Dioxide (TiO2) plant at Dahej, Gujarat
with an installed capacity of 16,500 MTPA in the last year which is under stabilization.

TiO2, is one of the most widely used white pigment because of its brightness and its strong UV
light absorbing capabilities. It is used to provide whiteness and opacity to products such as
paints, coatings, plastics, papers, inks, foods, medicines, toothpastes. Paints and Coatings is the
major end-use industry for TiO2 and is growing at a double digit growth rate. One of the major
benefits of foraying into TiO2 is the advantage of this product being an import substitute.
Currently, around 70% of TiO2 is being imported in India.

FUTURE OUTLOOK

India’s Titanium Dioxide (TiO2) is expected to grow at a 4.2% CAGR reaching 3,29,000
MTPA by 2025. Capex announcement in paint sector will further accelerate the growth.

Your Company is committed to provide value additions to its shareholders in a long run.

RESERVES AND SURPLUS

The Company has not transferred any amount to General Reserves for the Financial Year 2022-
23.

DIVIDEND

Your Directors have not recommended any Dividend for the financial year ended 31st March,
2024.




SHARE CAPITAL
The Paid-up Equity Share Capital as at 31t March, 2024 stood at Rs. 12.15 Crore.

Under the year review, the Company has neither made any issue of equity shares with
differential voting rights nor has granted any stock options or sweat equity. The Company has
no ESOP scheme in place.

DEPOSITS

The company has not accepted any deposit from the public and shareholders falling within the
ambit of section 73 of the companies Act 2013, read with the Companies (Acceptance of
Deposits) Rules, 2014.

AUDITORS’ REPORT

There is no qualification, reservation or adverse remarks or disclaimer made by the Auditors
in their report on the financial statement of the Company for the Financial Year ended on 315
March, 2024.

BOARD MEETINGS

During the year, the Board meet 5 times on 29.04.2023, 06.06.2023 14.08.2023, 07.1 1.2023,
and 30.01.2024. The maximum gap between any two Board Meetings was less than one
Hundred and Twenty days.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of
the Companies Act, 2013 are given in the Notes to the Financial Statements.

RELATED PARTY TRANSACTIONS (RPT)

All contracts / arrangements / transactions entered into with Related Parties during the year
under review were in the ordinary course of business and on an arm’s length basis.

There were no Material Related Party Transactions i.e. transactions exceeding 10% of the
annual turnover as per the last audited financial statements. Hence, no transactions are required
to be reported in Form AOC2.

MATERITAL CHANGES

There are no material changes during the year under review.

CONSERVATION _OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information pertaining to Conservation of Energy, Technology Absorption, Foreign
Exchange Earnings and outgo as required under Section 134(3)(m) of the Companies Act, 2013




read with Rule 8(3) of the Companies (Accounts) Rules, 2014 is furnished in Annexure- A
and is attached to this report.

SUBSIDIARY COMPANIES

The Company do not have any subsidiary, the Company is wholly Owned Subsidiary (WOS)
Company of Meghmani Organics Limited.

DIRECTORS

There is no change in the Directors of the Company for the year under review. Presently, the following
are the directors of the Company;

Mr. Ankit Patel, Executive Chairman

Mr Darshan Patel, Managing Director

Mr. Maulik Patel, Non-Executive Director

Mr. Karana Patel, Non-Executive Director and

Mr. Kaushal Soparkar Non-Executive Director

KEY MANAGERIAL PERSONNEL

Pursuant to Section 2(51) of the Companies Act, 2013, read with the Rules framed there under, the
following persons have been designated as Key Managerial Personnel of the Company:

L. Mr. Darshan Patel — Managing Director

2. Mr. Gurjant Singh Chahal — Chief Financial Officer (CFO)

3. Mr. Jayesh Patel — Company Secretary
INTERNAL AUDIT

M/s. C N K Khandwala & Associates, Chartered Accountants has been appointed as Internal Auditor
for the Financial Year 2024-25.

FIXED DEPOSITS

During the year, the Company has not accepted any deposits from the public falling within the ambit of
Section 73 of the Companies Act, 2013 and the Rules framed there under.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

A provision relevant to Corporate Social Responsibility (CSR) as provided under Section 135 of the
Companies Act, 2013, was not applicable to your Company during the year under review and hence the
Board has not constituted CSR Committee and relevant Policy thereof.




AUDITORS

STATUTORY AUDITORS

M/s. SRBC & Co LLP, Chartered Accountants, Ahmedabad (Firm Regn. No. 324982E / E 300003) has
been appointed as Statutory Auditors of the Company for a period of five years to hold office from the
conclusion of 32nd Annual General Meeting till the conclusion of 37th AGM, which were ratified by
the shareholders in their Annual General meeting held on 30" September, 2022.

During the year, the Auditors had not reported any matter under Section 143(12) of the Act and
therefore, no detail is required to be disclosed under Section 134(3) (ca) of the Act.

The Statutory Auditor’s comment on your Company’s account for the year ended March 31, 2023 are
self-explanatory in nature and do not require any explanation. The Auditors Report does not contain
any qualification or adverse remarks.

SECRETARIAL AUDITOR

Secretarial Audit Reports obtained from M/s. Shah & Associates, Company Secretaries, Ahmedabad in
accordance with the provision of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is annexed herewith.

INSURANCE

The Company’s Plant, Property, Equipment and Stocks are adequately insured under the Industrial All
Risk Policy.

ENVIRONMENT

As a responsible corporate citizen and as a chemicals manufacturer environmental safety has been one
of the key concerns of the Company. It is the constant endeavour of the Company to strive for compliant
of stipulated pollution control norms.

INDUSTRIAL RELATIONS

The relationship with the workmen and staff remained cordial and harmonious during the year
and management received full cooperation from employees.

PARTICULARS OF EMPLOYEES

The statement containing particulars of employees as required under section 197(12) of the
Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 is given in an Annexure and forms part of this report. In
terms of Section 136(1) of the Companies Act, 2013, the Report and Audited Accounts are
being sent to the members excluding the aforesaid Annexure. Any member interested in
obtaining a copy of the Annexure may write to the Company Secretary at the registered office
of the Company for a copy of it.




DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statement in terms of Section 134 of the
Companies Act (Act):-

a) In the preparation of the Annual Accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at 315t March, 2024 and of the profit
of the Company for the period ended on  31%t March, 2024.

¢) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d) The Directors had prepared the Annual Accounts on a Going Concern Basis;

e) The Directors had laid down Internal Financial Controls (IFC) and that such Internal
Financial Controls are adequate and have been operating effectively.

f)  The Directors had devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems have been found adequate and operating
effectively.

ACKNOWLEDGMENT

The Board of Directors places on record their grateful appreciation for the assistance and continued
support received from various Central and State Government Departments, Organizations and Agencies
involved therein. Your Directors place specially on record their grateful appreciation for hand-holding
support and co-operation received from National Company Law Tribunal, Resolution Professional and
other agencies involved in handing over possession of the Company in accordance approved Resolution
Plan of the Company. Your Directors also gratefully acknowledge all stakeholders of the Company viz.
Customers, Members, Dealers, Vendors, Banks and other business partners for the excellent support
received from them during the year under review. The Directors place on record their sincere
appreciation to all employees of the Company for their unstinted commitment and continued
contribution to achieve goals of the Company.

For and on behalf of the Board

Mf % B
Date: 11 May, 2024 Ankit Patel Darshan Patel

Place: Ahmedabad Executive Chairman Managing Director
DIN: 02180007 DIN: 02047676




Annexure A — Conservation of Energy, Technology Absorption and Foreisn Exchange
Earnings and outgo

[A] Conservation of Energy

0) (a) Steps taken on conservation of energy:

-Using VFD to avoid unload hours power consumption

-Using Energy Efficient IE3 Class Motors

-Using Capacitor/APFCR Panel for Improvement of Power factor

-Using LED Light fixtures

(b) Impact on conservation of energy:

-Reduction of energy consumption units as well as cost of electricity bills.
(ii) The Steps taken by the Company for utilising alternate sources of energy:

During the year under review, your Company was in the process of revamp of
manufacturing unit post Corporate Insolvency Resolution Process (CIRP).

(ii)  The capital investment on energy conservation equipment: 3.27 Crores.

[B] TECHNOLOGY ABSORPTION:

(i) Efforts made towards technology absorption: The Company revamped the existing manufacturing
and used updated technologies thein as per resolution plan approved by Hon’ble National
Company Law Tribunal.

(ii) Benefits derived like product improvement, cost reduction, product development or import
substitution: The Company commenced production and product quality was under
stabilization.

(iiif)  Information regarding technology imported, during the last 3 years:

SNo | Particulars (Name of From which Amount Year of
machinery imported) Country (Rs. In lakhs) Import
1 | Filter Press China 814.78 2023
2 | Heat Exchanger China 650.60 2023
3 | FRP Blower China 24,98 2023
4 | Gear Box China 61.24 2024
5 | Digester Shaft Blade China 91.37 2022
6 | Electro road China 32.31 2022

(iv)  Expenditure incurred on Research and Development:

Particulars FY2024 | FY2023
(Rs in Lakhs)

Capital

Recurring

Total NIL




[C] Foreign Exchange Earnings and Outgo:

Foreign Exchange Earnings: - Rs. NIL Lakhs
Foreign Exchange Outgo: - Rs. 2552.47 Lakh

For and on behalf of the Board

Mol

Date: 11 May, 2024 Ankit Patel Darshan Patel
Place: Ahmedabad Executive Chairman Managing Director
DIN: 02180007 DIN: 02047676




INDEPEMDENT AUDITOR'S REPORT
To the Members of Kilbum Chemicals Limited

Report on the Aodit of the Financinl Statemoents
Opinlan

We have audited the accompanying financial statements of Kilburn Chemicals Limited (“the
Company”}, which comprise the Balance sheet as al March 31, 2024, the Statement of Profit and
Loss, Inchuding the statement of Other Comprehensive income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information
thereinafter referred to as financial statements).

In our opinion and to the best of our information and according to the explanations glven to us,
the aforesaid financial statements give the information required by the Companies Act, 2013, as
amended ("the Act") in the manner so required and glve a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company a5 at
Warch 31, 2024, Its loss including other comprehensive income, IEs cash flows and the changes in
equity for the year ended on that date.

Basis for Opinlon

We conducted our audit of the financial statements in accordance with the Standards on Auditing
{SAs), as specilied under section 143010} of the Act. Our responsibllities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the 'Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and wea have fulfilled our ather ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained [s
sufficient and appropriate to provide a basis for our audit opinion on the financial stolements,

Ciher Information

The Company's Board of Directors is responsible for the other information. The ather infermation
comprises the infermation included in the Direclors Report, but does not include the financial
statements and our auditor's repart thereon.

Our opinlon on the financial statements does not cover the other information and we do not
express any form of assurance conclusion therson,

In connection with owr audit of the financial statements, our responsibility is to read the other
information and, In doing 50, consider whether such other informatien is materially inconsistent
with the financial statements or our knowledge obtained In the audit or otherwise appears fo be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard,
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Responsibllity of Management for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial pesition, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
aceepted in India, Including the Indian Accounting Standards (Ind AS) specitied under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes malntenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
fromm material misstaternent, whether due to frawd or error.

In preparing the financial statements, management is responsible for assessing the Company's
ahility ta continue as a golng concern, disclosing, as applicable, matters related to golng concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no reallstic alternative but to do so.

Those Board of Directors are alse responsible for overseeing the Company’s financial reporting
Process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our obectives are bo ohtain reasonable assurance about whekher the financial statements as a
whiole are froe Trom material misstatement, whether due to fraud or error, and to lssue an auditor's
report that includes our opinien, Reasonable assurance is a high level of assurance, but is not a
guarantee that en audit conducted In accordance with S5As will always detect a material
misstalement when [t exists. Misstatements can arise from fraed or error and are considered
material If, individually or in the aggregate, they could reasonably be expected to influence the
economic decizions of users taken on the basis of these financial staterments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

v ldentify and assess the risks of materlal misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinlen. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, & fraud may invelve collusion, forgery, intentional omisslons,
misrepresentations, or the override of internal contral,

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we
are also responsible for expressing our opinfon on whether the Company has adequate
internal financial controls with reference to linancial statements in place and the operating
effectivensss of such conkrols.

k. Evaluate the appropriateness of accounting pelicies wsed and the reasonableness of
Saccounting estimates and related disclosures made by management,




v Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whelher a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. il we conclude that a material uncerlainty exists, we are required
{o draw attention in our auditor's report to the related disclosures in the financial statements
or, If such disclosures are inadeguate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and conteat of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencles in Internal control that we identify during our audit.

We also provide ihose charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all
refationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

{8} We have seught and obtalned all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of aur audit;

(b} Inour opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those boeoks except lor the matters stated in
the paragraph (v} below on reporting under Rule 1303

{c} The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indlan Accounting
Standards) Rules, 2015, as amended;

{(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors |3 disqualified as on
March 31, 2024 from being appeinted as a director in terms of Section 164 (2) of the Act;

{f) With respect to the adeguacy of the Internal financial controls with reference to these
financial statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 27 to Lhis report;




{g) In our opinion, the managerial remuneration for the year ended March 31, 2024 has been
pald / provided by the Company to Its directors in accordance with the provisions of
sectlon 197 read with Schedule V to the Act;

(h) The modification relating to the maintenance of accounts and other matters connected
therawith are as stated in the paragraph (b} above on reporting under Section 143(3Xh)
and paragraph (i)vD) below on reporting under Rule 1 1{(g}

¢} With respect to the other matters to be included In the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our epinion and
to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
In Its financial statements - Refer Mote 35 to the financial statements:

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresesable losses,

fii. There were no ameunts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

lv. a) The management has represented that, to the best of its knowledge and halief, as
dizclosed in the note 42 to the financial statements, no funds have been advanced or
laaned or invested (either from borrowed funds or share premium or any other
zources or kind of funds) by the Company to or in any ather persons or entities,
including foreign entities ("Intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in ather persons or entities identified In any manner
whatsoever by or on behalf of the Company (“Uitimate Beneficiaries") or provide any
guarantee, sacurity or the like on behalf of the Ultimate Beneticiaries;

b} The management has ropresented that, to the best of its knowledge and belief, as
disclosed in the note 42 to the financial statements, no funds have been recelved by
the Company frem any persens or entities, including foreign entities ("Funding
Parties™, with the understanding, whether recarded In writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or Invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
{"Ultimate Benaficiaries™ or provide any guarantee, securlty or the like on behalf of
the Ultimate Beneficiaries: and

) Based on such audit procedures performed that have been considered reasonabie
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

w. Mo dividend has been declared ar pald during the year by the Company.
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vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account which has a feature of
recording audit trail Cedit log) facllity and the same has operated throughout the year
for all relevant transactions recorded in the software except that, audit trail feature
is not enabled for certain changes made using privileged access rights, as described
in note 42 to the financial staternents. Further, during the course of our audit we did
not come acress any instance of audit trail feature being tampered with In respect of
the accounting software.

FrSRBCECOLLP
Chartersd Accountants
Registration Mumber: 324982 F/E300003

i
per Sulrwt Mehta S
Partnar o s b
Membership Number: 101974 :|'_c-.r 'i .'||.-
UDIN: 241019TABKERSZ 2932 by
Place of Signature: Ahmedabad
Date: May 11, 2024 \ '
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annexure 1 referred to In Paragraph 1 of Repert on Other Legal and Regulatery Reguirements
of our report of even date of Kilburn Chemicals Limited for the yoar ended March 1, 2024,

iiii.

takA) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Properky, Plant and Equipment.

faXB) The Company has maintained proper rec ords showing full particulars of Intangibles
assets,

(W All Property, Plant and Equipment were physically verified by the management in the

earlier year in accordance with a planned programme of verilying them once in three
years which, in our opinion, is reasonable having regard to the size of the Company and
the nature of Its assets. Mo material discrepancies were identified during such
verification,

(¢) There Is no immovable property (other than properties where the Company s the
lessee and the lease agreements are duly executed In favaur of the lesses) held by the
Company and accordingly, the requirement to report on clause 3(iXc) of the Drder is nat
applicable to the Company.

¢d) The Company has not revalued its Property, Plant and Equipment (ncluding Right of
Lse assets) or intangible assets during the year ended March 31, 2024,

¢ed Thers are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions act, 1988
and rules made thereunder.

{a) The inventory has been physically verifled by the management during the year. In our
apinion, the frequency of verification by the management is reasonable and the coverage
and procedure for such verification Is appropriate. No material discrepancies in aggregate
for each class of inventory were noted on physical verification of inventory.

(b} As disclosed in note 16 to the financial statements, the Company has been sanctioned
working capital limits in excess of Rs. five crores in aggregate from bank during the year
an the basis of security of current assets of the Company. Based on the records examined
by us in the normal course of audit of the financial statements, the quarterly
returns/statements filed by the Company with such bank are in agreement with the audited
books of accounts of the Company. The cempany do not have such sanctioned working
capital limits in excess of Rs. flve crores in aggregate from financial Institution during the
year on the basis of securily of current assets of the Company.

{a) During the year the Company has not provided loans, advances In the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships
or any other parties, Accordingly, the requirement to report on clause 310 of the Order
Iz nat applicable to the Company.

(by During the year the Company has not made investments, provided guarantees,
provided security and granted loans and advances In the nature of loans lo
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3CiiKb) of the Order is not applicabie to the Company.

¢y The Campany hasnot granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships or any other pa rties. Accordingly, the requirement Lo
report on clause 3CiiKe), (d), (&) and {f) of the Order is not applicable to the Company.
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i, In our epinion and according to the information and explanations given to us, provisions of
section 186 of the Act in respect of investments made have been complied with by the
company. Further, In our opinion and according to the information and explanations glven
te us, there are no loans, guarantees, and securities given in respect of which provisions
of section 185 and 186 of the Act are applicable. Accordingly, the requirement to report
on clause 3 (iv) of the order is not applicable to that extent to the Company.

. The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement
to report on clause 3(v) of the Order is not applicable to the Company.

wi. The Central Government has not specified the maintenance of cost records under Section
14801} of the Companles Act, 2013, for the products of the company.

wil. {a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues Including goods and services tax, provident fund, employees' state
‘neurance ("ESICY, income-tax, professional tax, cess and other statutory dues applicable
ko i, According te the Information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a perlod of mgre than sl months from the date
they hecame payable.

by The dues of duty of goods and service tax provident fund, ESIC, Income 1ax,
professional tax, cess and other statutory dues which have not been deposited on account
of any dispute, are as follows:

| Mame of the | Nature of [ Amount | Period to | Forum where the dispute s
statute the dues invalved | which the | pending
[R5, in | amount
G lakhs) relates B _ _
Goods & | ITC  Credit | 50.74 201B-19 Commissioner Appeals
Service Tax | Mis MATCH
Act, 2017 between
GST2A  and
] . L= |
Goods & | Excess [TC | 13.90 2017-18 and | Commissioner Appeals
Service Tax | availed. 2018-1%9
Act, 2017 ", |

vill.  The Company has not surrendered or disclosed any transaction, previousiy unrecorded in
the books of account, in the tax assessments under the Incame Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii} of the Order is nok
applicable to the Company.

ix. (a) The Company has not defaulted In repayment of loans or other Borrowings or in the
payment of interest thereon to any lender.

() The Company has not been declared willful defaulter by any bank or financial
institutlon or government or any government authority.

ic} Term loans were applied for the purpose {or which the Ioans were obtained.
(d} ©On an overall examination of the linancial statements of the Company, no funds raised

an shart-term basis have been used far long-term purposes Dy th: Company.

y T I1‘~\.
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{21 The company does not have any subsidiary, associate or joint venlure. Accordingly, the
requirement to report on clause 3(0(e) of the order |s not applicable o the company.

(f) The company does not have any subsidiary, associate or Jeint venture. Accordingly,
the reaulrement to report on clause 3(kxXf) of the order is not applicable to the company.

{a) The Company has not raised any maney during the year by way of initial public offer /
further public offer (Including debt instruments) hence, the requirement to report on
clause 300(a) of the Order is not applicable to the Company.

(b} The Company has not made any preferential aliotment or private placement of shares
[fully or partially or eptionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)Xb} of the Order is not applicable to the
Coampany.

fal Mo fraud by the Company or no fraud on the Company has been noticed or reported
during tha year,

(b} During the year, no report under sub-sectlon (123 of section 143 of the Companies
Act, 2013 has been llled by cost auditor/ secretarial auditor or by us In Form ADT - 4 as

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

e} As represented to us by the management, there are no whistie blower complaints
recaived by the Company during the year.,

The Company s not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement ta reporl on clause 3(xiia) (b) and (c) of the Order is not
applicable to the Company.

Transactions with the related parties are In compliance with sectlons 158 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
ctatemants, as required by the applicable accounting standards. The provisiens of section
177 are not applicable to the Company and accordingly the reguirements to report under
elause 3xiii) of the Order in o far as it relates to section 177 of the Act Is not applicable
te the Company.

{ay The Company has an Internal audit system commensurate with the size and nature of
its business.

(b} The internal audit reports of the Company issued till the date of the audit report, for
the perlod under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connacted with its directors and hence reguirement to report on clause 30xv) of the Order
iz not applicable to the Company.

(a3 The provisions of section 45-1A of the Reserve Bank of Indla Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly. the requirement to report on clause
Fieniiad of the Order is not applicable to the Company.

fhy The Company has not conducted any Mon-Banking Financial er Housing Finance
activitios without obtained a valid Certificate of Registration (CoR) from the Reserve Bank
of Indla as per the Reserve Bank of India Act, 1934,

(€3 The Company Is not a Core Investment Company as defined In the regulations made

i ;'}.» by Reserve Bank of India. Accordingly, the requirement Lo report on clause 3(xviic) of the
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iy Thereis no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 30xvidXd) of the Order is not applicable to the Company,

The Company has Incurred cash losses amounting te INR 3,012.33 lakhs and INR 2,035.84
lakhs in the current year and in the immedistely preceding financial year respectively.

There has heen no reslgnation of the statutory auditers during the year and accordingly
requirement o report on Clause 3Cxviii) of the Order is nol applicable to the Company.

Dn the basis of the financial ratios disclosed in note 40 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
ather information accompanying the financial statements, our knowledge of the Board of
Directors and managament plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that amy
material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its Rabillties existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this Is
not an assurance as to the future viability of the Company. We further state that our
reparting is based on the facts up to the date of the audit report and we neither give any
guarantes nor any assurance that all abilities falling due within a periad ol one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Companles Act, 2013 in relation to the Corporate
Social Responsibility is nat applicable to the company. Accordingly, the requirement to
report on clause 3(xx)(a) and (b) of the Crder is not applicable to the Company.

ForSRBC & COLLP
Chartered Accountants
ICAl Firm Reglstration Mumber: 324932E/E300003
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per Sukrut Mehta LS

Partner "'r'. 1‘5-';‘:',",
Membership Number: 101974 |, |
UDIN: 24101974RKERSZ2932 11 " ! -Ji
Place of Signature: Ahmedabad K A iy
Date: May 11, 2024 T L
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Annaxure ? to the Independent Auditor's Report of even date on the Financial statements of
Kilburn Chemicals Limted

Raport on the Internal Financial Controls under Clause (1) of Sub-section 3 of Sectlon 143 of the
Companies Act, 2013 ("the Act™)

Wa have audited the internal financial controls with reference ta financlal statements of Kilburn
Chamicals Limited (“the Company™) as of March 31, 2024 In conjunction with our awdit of the
financlal statements of the Company for the year ended on that date.

Managament's Responsibiiity for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining Internal financial
controls baged on the internal control over financial reperting criteria established by the Company
considering the essentlal components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Flnancial Reporting issued by the Institute of Chartered
accountants of India (*ICAI"). These responsibllities include the design, implementation and
malntenance of adequate Internal financial controls that were pperating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company's policies,
the safequarding of its assels, the prevention and detection of frauds and errors, the atcuracy
and complateness of the accounting records, and the timely preparation of reliabie financial
information, as required under the Companies Act, 2013,

Auditor's Responsibillty

Our respensibility is to express an opinion on the Company's internal financlal controls with
raferance to these financial statements based on our audit. We conducted our audit in accordance
with the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting {the
nGuldance Mote™) and the Standards on Auditing, as specified under section 143C10) of the ACK,
to the extent applicable to an audit of Internal {inancial controls, both issued by ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perferm the audit ko obtain reasonable assurance about whether adequate internal financkal
controls with reference to these financial statements was established and maintained and if such
controls operated effectively in all material respects,

gur audlt involves performing procedures to obtain audit evidence ahout the adequacy of the
internal financial confrols with reference to these financial statements and their ocperating
affectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financ lal controls with reference to these financial
statemonts, asseseing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures
selactod depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have abtained Is sufficient and appropriate o provide a
basis for our audit opinion on the Company's Internal financial contrels with reference to these
financial stakements.

LAY,
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Meaning of Internal Financial Contrels With peference to these Financial Statements

A company's internal financial controls with reference to financial statements is @ process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for pxternal purposes in accordance With generally accepted
accounting principles. A company's Internal financial controls with reference to financial
statements includes those policles and precedures that (1) pertain to the maintenance of records
that, in reasonable detall, accurately and fairly reflect the transactions and dispasitions of the
assots of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generaily accepted
accounting principles, and that recelpts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorlsed acquisition, use,
or disposition of the company's assets that could have a material ettect on the financial
statements.

Inherent Limitations of Internal Financlal Controls With Reference to Financinl Statements

fecouse of the inherent limitationz of internal financial controls with reference o financial
statements, including the possibility of collusion ar improper managamaent gverride of controls,
materlal misstatements due to error or fraud may occur and not be detected, Also, projections of
any evaluation of the internal financlal controls with reference to financial statements to future
periods are subject to the risk that the internal finarcial control with reference to financial
statements may become inadequate because of changes in conditions, or thal the degree of
compliance with the poficies or procedures may deteriorate.

Dplnian

In our opinien, the Cempany has, In all material respects, adequate internal financial controls with
reference to financial statements and such internal fingncial controls with reference to financial
statements were aperating effectively as at March 31, 2024, based on the internal contral over
financial reporting criterla established by the Company considering the essential components of
internal control stated in the Guidance Mote lssued by the 1CAL

ForSRBCLCDLLP
Chartered Accountants
1CAl Firm Registration Mumber: 324982E/E300003

per Sukrut Mehta .
Partner o
Membership Mumber: 101974 {2
UDIN: 2410197ABKERSZZO32 1-' A

Pace of Signature: Ahmedabad
Date: May 11, 2024
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Kilburn Ghemicals Limited

Statamant Of Changes In Equity For The Year Ended 315t March 2024

{2} Equity Share Capital (Refer Mote 13)

Date : 11th May 2024

Date : 11th May 2024

Particulars Note | Mo of Shares | Rs.in Lakhs

Issued, Subscribed and fully paid equily shanes of R 10 each ks

fig at 1at Aprl 2022 1,21,50,000 1. 24500

Chenges in Equity Shahe Cagital due to picr period emors - -

A5 at 315t March 2023 1,21,40,000 1.215,00

Changes in Equety Share Capital due o pacs pesiod erars = =)

Balance as al 15t April 203 1,21.50,0040 1,215.00

Changes in squity share capital during the yea 1% . -

A at 31al March 2024 ) 1,21, 50, s 1,215.00

() Unsocured Parpatual Secwrities {Rafor Mote 14}

Parlculars Fig. In Lakihs|

A at st Ap 202 12,326.00

Changes due o prior paricd ermars =

Balance as at 15t April 2022 12,326.00

Cranges in Unsecuned Perpeiust Securties during the year 12,254.00

As at 315t March 2023 24, 50000

Changes due to priar poriod emers )

Balance as pt 1at April 2023 24, 580,04

Chenges in Unsecured Perpetual Securties durmg the year 17,804 22

A5 at Fsi March 334 - 42 54 33

(R8. In Lakhs)
Particilars () Other Equity (Refer Mote ] Tatal Other
Capital Securitles General Rataimed Ecuity
Resgree Prem ___Hessna Eaming

Opening Balanca at April 1, 2022 1,801.72 2,937 58 1.347.50 {1.926.30] 3,460.45
Changes in accounting pokcy or priofl penod armors - = = - 5
Balance as at 188 April 2083 1,872 2,537 896 134750 11.926.30| 3.460.44
[Loss) for e e 2 s : (1,395.58) [1,385.55}
Ciibver Comprehenaive Income o e yaar (net of - 153 1:58
Famaa)

Tatal Comprehansive {Less) Tor the yaar - - . 01,394.01) (1.394.01)
An at 3=t March 20023 1.B01.72 2.137 46 1. 347 60 (3,320.31) %DEEAT
Changes in accounking policy or prier P srars - - = _ -
Balanca as at 15t April 2023 1,601.72 225756 1,347,450 (3,320.31) 2,066.47
{Lo=s) for e waar . - - (4 258030 {4 255.02)
Other Cormprehansiva Income for the year [net o - - 4.89 4.80
taxes)

Total Comprehensive (Loss) for the year - = . 125158 (4,251.13
A5 at 3151 March 2024 1,801.72 2,237.56 1,347.50 {7, 571.44) {2,184.86)
The accompanyng notes and an ntegral el of hese Financal Stdemens.

A3 PER OUR REFORT OF EVEN DATE For fnd oo Behall of The Board of Directors of

Kllburn Chemicals Limitad
(CIH-LI2491 72 8990PLC13E3M )

Jfﬂﬂ SRBC&GDLLF é—: ,_,E.’

CHARTERED ACCOLUMNTANTS

ISAl Flom Regn, Mo, 324382E [ E300003 —— & & Chahal Anklt Patal-Exazutive Chairman

- q._';:_'.‘*_u:? £ Chisf Financial Officar {DHN - 02180007)
T I:'."Il:-.x " {'ﬂ ‘Z-':;' y
| per Sukrut Melita |||I‘_.|1f a Darshan Patel- Managing Director
Partngr o Company Secretary (DM - D204TETE)
Membership Mo - 101574 X o
ST
Place : Ahmedabad = Place : Ahmedabad
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Kilburn Chamicals Limited
Motes 1o the Financial Stalements for the year ended 3158 March 2024

MOTE:4 FINAMCIAL ASSETS @ INYESTMENTS

PARTICULARS Rs. in Lakhs =
st March 2024 st March 2023
Ireesbmsant at fair valua through Other Comprahensive Incoma
{f] Imvestmants in Equity Shares (Uinguoted] {at cost)
G 500 (3151 March 2023 - 8,500) Equity Shares of Meghmani Foundatan of Ra. 100 gach * .85 a5
Total .95 3495
*Subscriped diring fhe prevous year et 1000 Movenbrer 2062,
WOTE-S OTHER FINANCIAL ASSETS (NON CURRENT)
PARTICLLARS fs. In Lakhs
st March 4 st March 2023
Unsscwrad, Considerad Good
Socurity Deposila 211.63 443,92
Bank Daposits with original matuoty of more than 1 year {efer nata bakw) 1.00 1.00
Total i12.44 A B2
L] -
[Fixed bank depasks amountmg s 1 Lakh (3 5t Manch 2033 - Bs, 1 Lakh) wers for varying periads of 1 ka6 yesrs mnd aarns inleest af
7.008% (31st March 2023 - 7.000%)
NOTE: i IMCOME TAX ASEETS [NET]
PaRTICULARS L A=, in Lakha
_— st Nlarch 2034 318l March H¥3
Tax deduslad at souwce {TOS) 15 E12
Taatal 16.98 &13
HOTE:T OTHER NON-CURREMNT ASSETS
PARTICULARS I#=, in Lakhs
315t March #0234 35t March 20E3
Unsscured, Conskdared Good
Capial Advarces e A84.62
Balaris with Govarnment Authorifes 1.54 -
Total 93593 | Ba8 62
NOTE:3 INVENTORIES (VALUED AT LOWER OF COST OR NET REALISABLE VALLE)
PARTICULARS Fe. in I.EH__I_I..
319 March 2024 A5t March &023
Raw Matanals 204781 113,98
Stoeed and SoEnes 21612 05 84
CAhers (Packing snd Fuel Materialy 13141 7A.00
Total 2585.14 1,303.83




Kilburn Chemicals Limibed
Motas o the Flnancial Stalemenls [oe e year eodad 315 Marsh 2024

HOTE: ) TRADE RECEIVABLES

PARTICULARS

Fs. in Lakha

Fiul March 2034

el March 2021

Tradia moeivabdas

Secuned, Corsidarmd Good

Lnsacamd, Congidarad Good

Trade racaivables which heve significart Incrassa in cracd rek
Frede raceivabies - cedil mpaied

mpairment allowance [atowance lor bad and doubtiul debis)
Uneecured, Conedersd Good

Trade receivablas which hava significant meresse in cradit nsk
Trade recapables « credi mpaired

9.5

10.39

To.53

10,35

79,53

rrrrr

Trade recevables are non-nieres| bearmng and are genarally on eems of Mo 160 days.
For armcants due and s gnd concitions elaing 1o melaked pesty recsivabies, Reler Mo 57,

Fo imforrnadion abaut Credit Risk ard Markst Risk related o Trade Recevables, Refer Nole 38,

Mo irade or cther recaivable ame dua froem directors or ather officers of the Company aither savarally or pointly with any cther parson

Trade receivables fApeing Schedule
As at 31 March 2024

e, in Lakhs

PARTICULARS Currest but

DQuilztanding for fellowing perfods from due date of recelpts

nak dier | Less than 8

Months

G months =
1 yaar

11 years

2.3 years

Mare than 3 years

Tatal

Urndisputed T raxe
Recswables —
considered geod

frlnk] 5,50 Fa

.81

Undispubad Trade . . -
Recsi/abiies — which
have signdficant

mcreass in crodd risk

Unciaguted Trads - - -
iiginvible — credil
impaired

[isputed Trads - -
TecefveEbiBE - consdered
ﬂl:!ﬂl:l

Disputed Trick . -
meceivables = which
have signilcant
incresse in credif sk

Cemputed Trade - - -
meceivables — cradit
| Impaired

Total Ta.Fs 530 418

T5.53




Fifburn Chamicals Limbad
Motes o tha Financal Statemedts for the year ended 3181 !ﬂih PLIPL]

A at 37 March 2023

R, in Lakhs

PARTICLILARS

Current bul

riod chug

Cutstanding for fellowing perieds from due date of recedpts

Less than &
Momhs

& masiilae —

1-2 yomara

2.3 yoars

Moare than 3 yeans

Todal

Undiputed Trade
Recanabes —
conaldesd goad

10559

1 yaar

1038

Undispidad Trade
Fecavabes = which
have signdficant
incaeage in credil e

Lindispaied Trade
raceivabla — cracs
impairad

Dispated Trade
reciEvables - considansg
qnd

Dispubad Trads
recmvahles - wiich
have significa.
ncreass in credit fsk

Digpiied Trace
receivabies — medil

rmpaned

Total

139

10,34

Sash on hand

NOTE:10 CASH AND CASH EQLUIVALENTS

PARTICULARS

" R=, in Lakhs

st March 2034

Jist March A2l

{Ealznce will Basiks in Curnent Sccount

20373
008

ATa.66
4.0

Telal

3R

AT0TE

HOTE:11 OTHER FINANCIAL ASSETS (CURRENT}

PARTICULARS

Rg. in Lakns

F16l March 1024

15t March 2023

| Bark Deposits (neles nomm bekew)

180

104

Todal

100

.00

Mota = -

B.60% {31at Manch 2023

Fixed bark deocsits amourding Fs 1 Lakh (150 March 2023 - Az | lach) were of vanang penods for 3 to 12 months and earns interast of
- B.50%)

HOTE:12 OTHER CURRENT ASSETS

PARTICLILARS Rs. in Lakhs
34st March 2024 3158 March 2023
Unsecured, Considered Good
Balance with Govwmmment Aulharfies - GST cnedit {net) 6,665 64 4441 T
Advances o Supphars 2131 G4 54
Export Bepallt Receivelle =] a7
Prepaid Expansas 26.13 4.00
s Total 7A07.01 4,551,580
el
=T
b
L]
)=
_ﬂ/ﬁt\:.f_f.
i j.' I|I.-Iil:' ji_..-.__p




Kilburm Chemicats Limitad
Hedas 10 the Finandial Stabements for the year ended 3791 Mareh 2024

HOTE: 13 SHARE CAPITAL

AUTHORISED SHARE CAPTAL M, of shares s in Lakhs
Egquity charas of Rs. 0 ah,

A= af 1et April 3033 1,60,00,000 1. 600,00
Changes during the yesr - -
A= ak A1t March 3023 1,60,00.004 1EDOT
Chargpes during the yaer - -
A 8t 31t March 2024 1,60,00,M00 160000
AUTHORISED SHARE CAPITAL Ho. of shares Rs. in Lakhs
Curfiilative Resdemable Proference Shares of Rs 100 each

A at 15t April 2023 4,000 A00.00
Changes during e year - -
As at 358 March 2023 4,00 {39 4000
Ghanges during e yaar . -
A3 & 3158 March 2024 4,00, 04 A00.00
BEUED, SUBSCRIBED AND FULLY PAID UP SHARE CAPITAL M, off shsres R, i Lekhe
Expuity shares of Ra. 10 anch. 1,29, 50,000 121600
Reconciiation of shares sutstanding al the bheginming and at the end of the Year

PARTICILARS Mo, of shares Fis. in Lakhs
lszued, Subscribed and Rully paid equily shares of Bis 10 each

As at st April 2022 14,50 008 1,215,010
Changes in Equity Share Capitad due o pricr period emos - -
Ad At 31t March 2023 1.2, 50,000 1, 216.00
Changes in aquily share cepital Guring e yeed ; =
As ab 31 st March 2034 1,24, 50,000 1.215.00

Tarms ! Rights attached 1o Equity shares

per shizre, The Comaany declares and pays diiderds in Indan rupees.

Thi Comparry has anly one cass of Equily Shates having par value of Re 10 per share. Each holder of equity share is enditad ko one vols

Im the =vent of lipudation of the Company, the nedders of equity shares will be enfitied to receive the remaining assets of the Company,
afier ditributicn of s peeferartial amaunts. Tha distrbution @il Ba in proparion to the numbar of aguity shares hald by the shamboides.




Kiflsirin Cheanscals Limited
nancial Statements hor

Details of Equity shares of Fs 10 each, &5 hedd by promoters

A8 it 31 March 1034

Pramaler Mome Mo, of Chamga Mo, of i oof Total |% changa
shares at during tha shares at Sy adLirineg tha
the yERr the and of year
baginning i ymar
of the year
Meghmani Orgarics 1.21 42 400 = 12749400 100 D% 0o0%
Limybed
Mr. fayanibhai Faiel 100 - TG 0.0 % 000%
iMomiree of Meghmani
Oirgamics Limitad)
hee_ Aphish Soparkar 100 - 100 0,009 000%
(Mentinee of Meghmani
Organics Limiad|
I, MWabearial Paied 100 100 0,00% 0,00
Mamynes of Meglheian
Iﬂrﬂar!ﬁtﬂ. Limitead)
M. Rameshbhai Paicl 100 100 0.00% .00
(Momines: af Maghmani
Cirganics Limited)
K. Anancehdi Palel 100 10D HEE IS L%
iMoininee of Meghman|
Organios Lirnied)
Wr. Darshan Fatal 1 100 .O0% ko
{Nomimaa of Maghman|
Dinganica Lirnbed)
Total 1,21, 50,000 = 1,21, 560,000
Az of 31 Mareh 2033
Promatar Marms Mo, ol Change Mo, of % of Total | % change
shares at | during the | shares at Shares  |during the
thie YR e and of yaar
bizginning tha year
of the yaar
tmmm Diigaracs 1.27.40,400 1,21, 40400 100.00%|  0.00%
Limnitexd
!Mr.Jmnllmul Fabed 100 L Qu0irG 4.00%
(Momines ol Maghmani
Ovganies Limifed)
[Mir, A=hish Soparkar 160 00 Goow|  0.00%
(Mominas of Maghmani
Oinganics Limited)
MF, MEabwirls Paksl 100 100 0. 00 0%
IMomined of Meghman
Organics Limited) r
s Rameshbhes Fatel {0 100 0.06% 0.0 %
{Miomires of Meghmanl
Oranics Limited)
Mr_Anandbhai Patel 100 - 100 0.00% .00%
[Maminee of Meghman
Organics Limied)
Mr. Ciarshan Pated 100 [ 00 {.007%
[Maminee of Meghmard
Crgarics Limied}
. ‘ Il '-I -
Tatal "= {5, 1.11,50,000 - | 21,5000

“uilh
L
MY

f L i




Detaila of Shareholder holding mem than 5% Equily Shares

PARTICULARS Mg oat 31at March 2024 | As at 31st March 2023

Ho of Shises) W ol Mo of Shares| %oof
Holding Halding
Meghman Organics Limibed 1,27 49 400 100% 1,27 4940 1005
(Hodding Company )

AS pOT ICHTE o 1he Company, Inceding |G regisier of shasehoider | mermdsars and oher declaalions moadvad from sharehokdors
ragarding banaficial nbamsl, e sbove shemhoiding represents bath legal and benefical swnernbips of shares,

Thara ara no shams allolbad lor considaration aiver than cash during last S ysars

T PARTICULARS Rs. in Lakhs =3
_ 315t March 2024 | 31st March 2023
Urgacured Perpaiual Securbies 47 354,27 34 560,00
Total| AZ,384.22 24,580.00

Pursuant ta the aporoved Restlution Fian vide Ovoer of Honourable NCLT dated 16ih December 2027, Meghmani Orgarics Limited, baing
e successful Resokibon Apglicant has been bsusd Unsacured Parpatusl Securily bearing a coupon rele of 8% p.a. These securities rank
zamor only bo the Share Capital of the Compary snd are callsble at the oplion of Hse Company. The Comgany does not have eiy
resfesmpticn chlgation bewvands ihis secunty and these have been consdend [ bs i the nature: all equiy,

WOTE:AE OTHER EGLATY

PARTICULARS Fs i LHI.I"I__E
Jst March 2024 | 315t March 2023
(11 Sacurfties Pramism
Balarez as al the Begirning of the year 2237 56 2.231.58
Badance as at tha end of the yaar 2237 .56 22T B
112} Capital Rosarse
Balanca axs at the Begmning of the year 1,801 72 1.801.72
Balanca a5 at the end of the year 1,801.72 1.801.72
(3} Ceneral Resarve
Balgnoa as at 1he Baginning of ira year 1,347, 50 1,347, 50
Halsnce a= el the end of the year 4,347 80 1,347 .50
[4) Retainad Earnings
Baksnce a5 & 1w Baginning of tha year [{3.320.31) (1 32430
Aidd - (Loss) [or the yaar (4,256 02) (1,385.58}
Add - Oiher Comprehensive Income for the Year (Net of laxy 4,85 1.58
Balance a5 at tha end of the year (7.571.44} (332037}
Tatal (2,184,566} 060,47
Mature and purposa of resandes |
Sacurities pramiwm

In ceses where the Company e shares &l & premium, whather for cash or olharwise, 2 sum egual s the eggregate amount of the
premalT reosved on ihose ahares has been tranafemed 10 “Secwities Pramium” The Company may Bsue fully pad-ug bonus thanas i i
members out of fie seouriles premiam and fo buy-bock of shanes.

Capital Resarve

The Capital Res=rve has been cesed on ||) slomp sale of chemical divigion of (1 Comgany in earier years, (1) cencellation of the Equity
aharea, (i) wite back of Prefarencs Shoss Copital Redampbion Resenre, (] wite badk of excess liabiBtee pursuant fo resalubon plan
appraved By MCLT The reserves o creaded shall ba utiised as per pravistans of fia Al

Genaral s

General Reserve = created ot of Be profis eared by the Campany by way of transfer fram surplus in the Slaterment of Proft and Loss,
Thee Compary can use this ressrve Tor payment of dividend and issue of fully paid-up bomes shares




Kllburn Chamicals Limitad

blotes to the Financial Statenents fof the year encded 318 March 2034
MOTE: 16 BORROWINGS
PARTICULARS Rz, in Lakhs
Jist March 304 Ttat March 2023
SECURED
Tesm Laan Facilities from Banks
In Indian currency 19,504, 84 12.7TBA7
Tolat| 15, 5, G4 1277817
Curmant maturity of lang tarm Borrowing discosed ancer 'shart e bormowings' | Reder Mobs 2.985.85 -
18]
Tatal non-current hormssing 16,018,7% 12,7T8AT
The akng amounis |rdl udes:
BeeGunsd Domiveng 18, 606.64 12,778.47
Uinsacurad bomowing a :

Rafer Mota Mo - 38 for intemst rade Risk and Liguidily Risk.

Detalls of Sacurity and Repayment Temms ;

The Comparry kas availesd Rupee Tenm Losn faclity of Hs. 25 000,00 Lakhs of which company has drawn Rs. 10,905,564 Lakhs(31 March
A123: 12 77A.17 Lakha) The Faciity s secunad by (3] First charge by way of Hypalhecation on ihe movabee Nxed assats of the Company
(bl Fisl charge by way of margage cealed on Enmovatle fiked essats of the Company and (o) Corporate guarantse by Meghman
Organics Limied, The borowing cormes inberest ot 1 Manth T-Bil +1.81% pa payoble af monthly rest The offoctive nberast rale ranges
ficar B AZ% o 8 B0 (3 March 12T £ 5T B B A duing the year, Oulstaading balance for Ehis borming s Res 159 905 64 Laches (M1
March 2023 1277817 Lakhs)

Repaymaent of Loans is &5 follows
1. 20 equal guarksely ingtalments slaring from fmancial pear 203425,

NOTETT PROVISIONS {NON - CURRENT)

FARTICULARS = Rs. in Lokhs
316l March 2034 | 31st March 2023
Granlity [Reler Moba 34) 3161 2.5
Compensstad absancas 11.06 {28
Tatal 42,67 1182
HOTE'18 OTHER NOMN-CURRENT LIABILITIES
FARTICLILARS R, im Lalkhs
315t March 3024 3=t March 2023
Critwar Payable (refer nole below) G5E1 B3 501 .51
Tl 501,53 & 81

[ithar Payaala perains o lablity owards EFCG obligation b be fulfilled by the Company

NOTE:19 SHORT TERM BORROWINGSE

PARTICULARS Fs. in Lakhs

=t farch 2024 318l March 2023
Spcund Loan
Curmenl Maluitied of Long-Tam Dedl (Rater Mote 16] 2.585.85 =
1“' Total| 2,005.85 -

The Comparry has aanetioned limits for Cash eradit, working cepital demand leans and non furd based limits of R 7,500 Lakis (31 March
2023 Rs 7,500 kha) as sanclioned §mit in Indsanr Currency. The<a lans are secured by first chasge by way of hypofiacation of the entiee
Curnrd hssels of Ihe Compary and Caporale Guaranbes given by Meghmani Organics Limsed, During 1he year compeny has not uliisad
fund based limils

HOTE: X TRADE PAYABLEE

PARTICULARS Rs. In Lakhs
31at March 2024 Adat March 2033
Dulstarding Dues of Micro and Smal Entemprises (Reder Haote 335 AE5. 7T 17137
Culstansding Dues. of Creditore othar than Mizro and Small Enterprisas (Refer Mole bio) QT On 512.11

Tatal 1,372 88 Ba1.43




Terms and Conditions of the above Outstanding Dues |

Trade pavaldes are non-interest bearig and are poreally saltbed on 30-550 doys ferms. For amaunts dus be mlaled paries and lerms and
cancians wilh Ralaied Parties, Fefer Mole 37, Refer Hole 38 lof Corpany's credit risk managemient procesges,

Traca paysbiea Agoing Schedulo

Ag a3 March 2024 5. in Lakhs
Dutstanding for following pericds from due data of payyment
PARTICULARS Unbdlled | Currert but [Less than 1
Dises ey i yaar 1-2yaars | 2-3 yoars | More than 3 years Tatad
Trdaal outsianding dies
o incro anledeises and
il enleipiess 252 86 o 5 11387 = - 485,77
Tolal oubstarding dues
of creditors oibar tan
micrn antamprisas ad
smal anmrprisas 262 49 347 oy = DOT.04 |
Tolad 545,18 410,84 44650 - - = 1,372.85 |

Thams e ne dagutied dues of aboue aoiegories of trade payabsle and hance mquisie amounts ara Mil (315t March 2023 N

Am ot 31 March M23 Rs. in Lakhs
Outstanding for following perlods from due date of payrment
FARTICLILARS Unhilled | Cwrent but | Less than 1 Total
Dues net-doe e 1-Zyaars | 2-1 yoars | Mane than 3 yearns e ]

Tatal putslancding dues
af migrn antarprises and
sl anleriines - 1214 8016 . - . 17437
Todal oulstanding dues
ef cradiors ofher than
MG enlsprses and
small gnisiprses 3355 &1 175.57 148 SRR
Total G065 Ao a2 22073 1.50 - ERY.40

Thers are ne disputed dues of above categarias of riade payable and hancs raquisibe amoun

u ares Ml (313t March 20EE Mil)



MOTE: X1 OTHER FINANCIAL LIABILITIES [CUREENT]

PARTICULARS R, in Lakhs

378t March 2024 | 31t March 2033
Financilal liabilities carmied at amortisod cost
Interast Accrusd bist not due an Borewinga 138.15 61,60
Cithor Payabin [refar noda beicw) . 147510
Ermployea Banafi Payable 148,01 10171
Paysile for Retenton Maonay - AR 85
Secunty Depasit Recahed Fram Vencar 182277 :
Payabies for Capital Goods B87.99 2 38513
L Total| 2,106.16 4,408,389

Crhar Payshis partains b amount payables 1o Gujamt industral Deslopment Carporstion (GI0C) N respect b ransfar of fand and other

chames. Tha same has been paid during the vear (Rafer nole. 23)

HOTE:12 OTHER CURRENT LIABILITIES

PARTICULARS Fs. In Lakhs
1158 March 2024 181 March #0E3
dtataiony Dues Peyable B5.3H 3154
Tatal BE.30 31.64
MCFTE: 31 PROVISIONS [CURRENT)
PARTICULARS Ra. in Lakhs
F1sl March 2024 315t March 2023
|Provislons tor Employes Benedits
Eraluity - 0.0z
Leave Encaghimanl 1.23 1,45
Tetal | 1.23 .81




HOTE: 24 REVENUE FROM OPERATIONES

RBs. im Lakha
For the yewr ended | Far the year andad
PR AR st March 2024 | 31st March 2023
Revamsa From Operations
F Manufaciuring Goods = -
- Tradng Goods = =)
Total Fevenue Fram Oparations = =
et Operating Revenun
= Export benefils and ober incenfives - =
i- Berap Salea 106 74
Tatal Diher Dperating Revenue 400,74 =
Total 100,74 3
WOTE:25 OTHER INCOME
Fs. i Lakhs
For the year proded | For the year anded
PARTIGULARS st March 2024 sl March 2025
Wberest Incoma on
- Bank Depnsits L o] a0
< Cithers 1.65 1251
Exchange Raie [sference 3r.ea -
Pravisions writen back 1.53
Incoimee an shaning of ETP linag 4512 =
Praft ©n Sale Of Froperty. Plant and EcUipmen o 210
Dibkrar Mon Cosrating Inoome 13,53 3.5
Total| 100,58 2130
NOTE 26 EMPLOYEE BENEFIT EXPENSE
Az, in Lakhs
Far the year eanded | Far the year ended
PANTICALARE st March 2024 215t March 2023
Salary, Wages and Bonus 1.042 08 5485,
Ceontribistion o Prostcest Fund, Oiber Funes aad Gratuily (Refer Maobo 34) &5 51 2748
Gtaff Weifarg Expanses 142 52 B7.22
Taatal 1,282.08 6712
NOTE:27 FINAMCE COSTS
Hs=, in Lakhs
For the year ended | For the year ended

PARTICULARS

Hsi March 2024

st March 2023

e e

168,15 A4 80
Caher bormwing Coats (nckides bank charges, sle.) L0 18 21.58
Tatal 518.33 10638




Kilbum Chemicals Limkbed

Ol
MOTE:28 ODTHER EXPEMNSES
| Ha. In Lakhs
Far he year andad | For the yaar esdod
FARARE 15t March 2024 | 3tat March 2023
Emﬁm of Sicres and Spares 203,67 208 87
Powsr & Fuml 2,80 10280
Rapais and manenance:
- Buikfings 2642 (a8
= Plantand Machinary 1 B Bes oo
Pollubion Control Expenses - 11.18
Labgur Contract Changes hSIT.E2 240 B8
Rent 1.68 10.38
Faes & Taoss . 34,74
Insurance A0 13.58
Censumphan of Peddang Materials ez =
Legal & Prafessianal Charges 6350 3683
Prinkng and S5asoneny 432 3.3
Sacurity Sarvca Charges B5.7d 57,99
Trensporiation Edpenges 0.2 1227
MiECalEneos Eqperses 15304 147 .56
Audit Fees {refer details below) 947 0,00
Total 1,450,70 1,278,580
R I Lakhs
) Far the year ended | For the year endad
Payments to Auditors {Excluding taxes) Jst March 2024 | 31si March 2023
ja) as Auditors 8.00 .00
th} for Reimburssment of Expences A7 -
TOTAL 047 9,00
NOTE:29 EXCEPTIONAL ITEMS
Rs inlakhs |
For the year anded | For the pear enced
PATaiA st March 2024 | 31t March 2023
Excaphional {Gam) =1, 081 99
Tokal -1, 8&1.09

Pursuand o final arcier racenved by the Campany lvwards duas b maustial authorty, exceas smaoLnt eyversed amouning bo Hs 1 B89 99
kakhs in peaviows yaar has been disclosed under excoptions! ibem, considering (18 disdosure whiks booking tha axpenses by erstwhie




Kilbum Chemicaka Limdtec

Molos to IFanils far 3

MOTE:21 OTHER COMPREHEHNSIVE INGOME

Rs, in Lakis
PARTICULARS Fer the year ondod | For the year ended
Hst March 7024 J1=8 March 2003

Statement of ofther compreharsie income

Remeasurament gaincn defined Senefi plans 480 | 53
InGore ax effect on above = :
Todal 4.8% 1 6a
MOTE; 32 EARNINGS PER SHARE

Basic and Dduted EPS amounts ane caiculsted by dividing the profittless) for the yaar sttnbutable o equity sharshakiars by the weighted

BwErage number of Equity shares cutstanding durig (he year

Tha foidovwng refiacts the income and share used in the Desic and diluted EFS computation;

[Loss) atinbutable o Equily Shareholders

Weghiad Average numbes of Equaty Shares cutstanding {Moe)
Basic and Cilutad Earnings Per Shiams (Rs)

Face value per Equity Share (Fa.)

Rs. in Lakhs
PARTICULARS For the year ended | For the yaar endad
F st March 2024 Fat March X123
{4,253 () [1.385.55)
121,580,000 1,21, 500000
{38,003 (11.48)
10 10

MSMED Act).

ciaim for wlemes! from any Supplier as 21 e Balance- Sherl data

33, "Tha Ministry of Mices, Small and Medium Enferprs=s has ssued an office memorandum dated August 26, 2008 which recommends
fhaud tha Micra snd Sroal Emengdises sheuld montion in thair coraspontancs wih s cusbarmess (e Ertrepressurs Meamomndum Mumber
a5 allocated efte filing of the Memarandum n sccordanca with e Micrn, Small snd Medium Enlempdises Dmeelapment Ak 008" (1hs

Accardingly, the disclsune in respect of tha amounts pavabe o such Enlenprises as & March 31, 2024 has baan made in iha Firancial
Staharrants based on infarmaton recevad and avaiiabie with the Company. Purther in view of the Managemant, 1he Impec af imerest, £
any, thal may be paysbla in accordance wilh the provigions of tha Act iz not expactad 5o ba material, The Comgany has net received ary

The details as required by MBMED Act are given below.

Fs. in Lakhs

PARTIULARS

Far tha year andad
et March 2024

For the yoar oncad
A=t March 2023

The procipal amount and e interes) due thereon emaining unpaid o any supplier as at the|
and of accaunting year;

Principal and Inlerest Amount

intarast under the MEMED Act nat paid)

Trade Payabla ABSTT 17137
Capital Payalie 33509 1.%33.80)
The amount of irteres! paid By the ayvar under e MSMED At along wilh fie amounls of the - =
peayrit made o the amounts of the payrent made 1o e supplier beyond the appoinied day

durng each ecoounting year

Tha smount of inkaraal die and payatle for the year (whene Be principal hes besa paid bud) 168,10 #4.58|

The amound of inlenest accrued and remainng unpaid at e erd o accounting year, and

T amound of further intemst dise and paystie svwen in the succarding pariad, unhl =ich date
when the nlees| dues as above are actually paid io the small entssprse, for the purposa of|
dis il s 5 & dedustibie expenditure under section 23

SO

'F_.-"\h.

)
i

A



Kilbum Chemicala Lntod
Mutes to the Financial Statemants for the vear ended 3151 March 2024

Audins

o Gass of nfemeton and recods evailable weh the Company, the abave deciorunas ae made in respect of amaount dus i the mices,
small ared msdim anarprises, which have kasn mgistersd with the mievant competant auhonties. This has been relied upsn by ihe

NOTE: 34 GRATUITY AND OTHER POST EMPOYMENT BENEF(T PLANS

la) Retirerment Banafits

achama i furded with an insurance company in e form of a qualifying maurence palicy

ard amaunts recagrisad 0 Tha balence sheed Tor the respeclive plans:

The gratuity plan |5 gavemes by the Payment of Gratully Bl 1672 Under the sct, emphaes who has compieted five years of service is
entitled b spacilic benadt, The lewsl of banafits pravicded depends on he membar's length of smrvice and salary &t retirement age. The

The follaeing tales semmanas the cormponents of net beneft axpanse recognised n e staernent of proft ar loss and s Tunded staies

Tabis 1: Reconciiation of Defined Benefit Obligation (DED)

[Fa. In Lakhs)

Particudars

31 at March 34

31t March 1023

Opaning balance of defined benetit ohligation

8 .85

2 60

Sarvice Gost

A Curren | Serddce Gost

b, PastService Coak

1652 T.37

(o LosshGain) Fom Sciemen

inirest Cosl

262 217

Benents Par

Re-megsaramanis

3 Aduanal Loss/Gan] from changas In Jembgraphie assumpbans

Ib, Achuanal Lossf\Gain) fiar changss in francial assLmpuorts

c Aduanal LossiGain) from espanience tver he past perod

b e

Effect of aoquistion’ (divsslibur)

Tramsbar i {oul)

27 18

Chiangas in foragn axchangs rates

Claging halance of the defined bansfit chiigation

50,52 858

Table 2: Reconciliaion of Fair Vahse of Plan Assets

Particulars

J1sL March 024

{Ks. In Lakhs]
31st Masch 2023

Opening Balance of Fair Value of Man Assets

|Caninbubons by Employar

1d.40 =

[Benanis Paid

ﬁlﬂmat Income an Plan Aasels

O.a7

Re-mepsurzments

2 Actuarial [LossRlsn from & in financial assurmglions
b Raburm on pEn aesels axchoding amount Inciuded = net inlenest on the net defined

benstit isbiity assel

0.04

¢ GChanges inthe efiect of imiting & net dafnad benefil gasel bo the assel caling

Effecl al acquisdtion [divestilue)

Transfer ird [out)

Chanpes in fonaign excha rates

Closing Bakance of Fair Valus of Plan Asssts

Actual Rebam an Plen Aasaks
- Contributions for The coming pariod
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Tabie 3: Expenses recognised in the Profit and Less Account

iFs, in Lakha)

For thie year ended For the yaar erdiad
Particwlars 315t March 2034 et Mareh 2023
Sarvice Coel
a__ Current Sprvice Cosl 16.52 Tar
b, Pasl Sarviea Gosl - -
= LossiGan from Seflement 5 -
Mt Interest an net defined bensat liabily {mBasl] 2.06 Q.17
Employer EXpenses 8.57 7.84
Tahle &: Met Liabifty/ {Anact) racognsed in tha Balance Sheast {fs. In Lakhs)
Particulars 3151 March 2024 fat March 221 |
I Fragent Vi of DAL 5062 8.5
Fair valm of Plan Assats e 16,01 - |
Lia racogrized in the Balance Sheet 3LA B.58 |
Funded Status [SurplusiDeficitl] 3161 {8.55]
¥ Which, Short teem Lability - 00z
|Experiance Adjustmant on Plan Lishilifes: [Gain}fLoss {5.58) 1.59)|
Tahie §: Percenlage Braah-dawn of Talal Plan Assets
31at March 2024 | _31ist March 2023 |
0% L]
0%
o%| %
Derathees 0% [
Tnvesimant Funds wih nsurance Company 100% %
TF which, Uni Lirked % [y
T winich, Tradibanal! Mon-Link Linked 100 %
Assel-Deched sgcyrliag 0% 0% |
{Sirucired debl 0 [
sh and cash equivalents [ n".ij
Tatal 1% 0
Tabbs 5: Actuarial Assum
[Particulars i Woreh 2034 | 378l March 2033 |
S:Itaﬂﬂmwlllfhtu 10% p.a. 10% pa
Discount Rate Thpa T¥pa
Iriares! Fabe for mimreat on net DBECH 7.2% pa. 6.5% 08,
Mn 12% .8 12h pa
fdonaity kamw AW Z0712-14 (UIL) [IALM 2012 14 U]
| &y Bg@arﬂ

[Wiesighted averaga remaining durstion of tha obigaton

Tahle T: Movenent in Othet Comprehensive Incoms {Fs. In Lakhs)
1ist March 2024 Afst March 2023
158 .
phic apsumplions - -
: i frorm changes in inancisl Bssumptions (LB -
e Actusrial (Loes 2l Trom expanarce over the pasd penod 558 156 |
Fio-meaanrenents o Flan Assels
8 Aciuarial {m:ﬁam Tram charges n nencel SSEUmploG =
-~ Fimium on Pian assets, exciuding anount nchiced in net Intersst on e nat definad 0.04 |
: S e | lhﬂuﬁutmlmll'ﬁnnmmadbumﬁ;mﬂnmmﬂcﬂjr_rg = .
[T 1.58 |
I|| ] |"I. a
-I 3 I:III V Ib |‘| L]
=) /i
e A t..'_ [y
g e -,/‘,.:I’
. i : :-5'.1'



Tahlg B Sermitivty Analysis

For tha yaar ended 315t March 2024 Increeses 1% Decreases 1%
- [l e N} BES DB dosrestes

Salary Growih Raie Peanak oY : b

Dincouwsl Fata

Witkdrasasl Rate

imnaiﬂm'mnu in eapached lifatime by 1 yaar)

|Hnm1rr,- {mtrease in epectad iatime Oy 3 years]

Far the year ended 31l March 2023 increases 1%
DB Increases by
__ Dodiskhs
RO decreasns by
.83 lakha

OED decrases by
.44 takhs

Seiainy Growh Rale

Discount Ralo

Withdrawa! Rale

TWcetaity [Incease in expecte:d Batme by 1 year] Negligibl Change|

in
Mariality (mcrease in expacted liedime oy 1 wears) e ﬁ:mu’"!

Mato: Tha asnsiivity & parformed on e DBG Bk respeciive valuabon date by modifying are parametsr whilst relesning P‘“"” _
paramaters conskant Thane are na changss fram the Brevious period 1o the matnods and assumplare underlying fhe sorsilivily Bnans.

Tabie 9; Movement in Surpius! (Deficit) {Rs. n Lakhs)
For tha year ended | For the year ended

Particulars aAfst March 2024 st March 2023
Surplusd {Deficith otk slart of yoar [B. 505} 244
ot ranabar {in| ol {27.7H)
Iawemsnt during ha year =
Ciamenl 3arace Gost 115,52 (737}

Senvica Cosl z :
et Intereat on net DEQ {2.05) £17)
AcALanEl gain (55) 4,88 1.58
Coniribfians 10410 -
Surplus/ [Deficit] at end ol year {31.61}1 (8,58 |

i) Dafimed Cantribstion Flans

i| The Gompary makas Provident Fund coniribullons jo defined contibution plans far guakying emplivaas. Under the schamas, e
Cormpany is requinad o conlribute a spexifiad percantage of payrol comts Lo fund the Banafbs. The Compeny nas recogrised provident fund
coniribution of Fa 3613 Lakhs (March 31, 2023 Ra 20.25 Lakhs) and cortribution b Othar Labour Fund amounting bo e 1151 Lakhs
[Marchdi, 2023 Ra 0,02 Lakhy) &5 axpenes, Falor Mabe 26 under the haad ‘Contrisutions. o Providnrd and Cdher Funds”.

CALn™

A i
LTS o '1"
3 b f:r.'u'
o
Lir ]
o

F
s
3
g % ek
i £y
/

T

[

¢
E!

\

(




Chermicala Limited
o ik |'|' jal Stalaime 3 i [ et
B. Measurement of Fair values and Sensitivity analysls

Fair value hierarchy:

The fer value of the Financal Assets and Liabiiites s ncluded at the amount al which the msbiumant could be schangad ina
curTant ransaclion beteeen willing parties, other fhan in a forced or liouidation gala. The Company usas the follewing keemrcy
tor determining andior daclosng e fair vehue of firmancial instrumant= by valuation {ecnlgues:

i) Level 1; quoted pricss (unadjustad) in active marets for idenical Assets or Liabilities.

[} Lewel 2: Inpiss othar than guoted prices mcluced within Level 1 that are chsenvabla for the Asset or Lisbility, either dirsctly {Le,
as prces) o indirectly (L, deved from prces).

(il Level 3- inputs for the Assat or Liatility that are not Dased on absavatle marcet dats (UnobesryBDNE INQUIS)

Recanvableshamowings ane evaluatad by he Company based on parametans sch as inbemst rates, specific courtny rsk facors,
rrlividusal crediwerhiness of he customer and fhe dak characteristios of the financed project. Based on this evalustion,
alicwances are taken imo ascaunt for the expectad credit lossas of theas recaivabies

The cost of unquoted investments inch.ded in Lewal 3 af fair value hierarchy approximats thair fair value because there s 8 widle
range of poasitée far vaiue magsurements and e cost reprasents esfimate af fair value within thet ranga

Financlal instrument measured at fair value [R=, in Lakhs)
Fair walus as at Fair valua
Financial assets [ financial lialllities i M A Sk || THeRRARY
irvastmend at ST funguciod) (Ralar Mol o) aa5 D85 Lyl 3 i

Firanelal Instrument measurad at amorlised cost

The carryirg amaunt of financal assets and financial kabities meaasurad al amortised cost 0 the financal statemends ang @
ragsanable epprowmation of their far vawes since the Compeny does not anticpate that the canying amounts would be
sigraficantly diffarent from the values that would eventually be recefved or sellied.

Resancliation of level 1 Fair Valies

There have been no transfers betwaen level 1, leval 2 and level 3 during the year ended March 37, 2024,

_Financial Risk Management Framework )
Tre Company's Board of Directors have overall respanaibility Tor The eaatishment and aversight of the Gompany's rsk)
maragament Tramewark. The Company manages markel nsk through treasury operanons, which evaluales and execise
indepandent control over the entine process of market nex management. The financa team recommends risk managamant
objectives and polcies. The actviies of this operations inchate management of cash resguroes, hedging of foreign cumancy
axposure, credit contrgl and ensunng compliance with market sk lirnits ard policies

The Comgany’s principal Financial Liabiliies, other than Dervalives. comprizes of Long Term and Shor Term Barrowings, Trade
arxd Oihor Payables, and Fnancal Liabiliiee The main purpose of hase Financial Liabilites is to finance the Company's
nperations. The Campany's prineipal Financial Assets mnciude Loans, Trade and Oiher Receivables, Cash and Cash Equivalents,
Sither Bark Balances and ofher Financial Assets that derive directty from its oparations.

The Gempany has an eflective sk management framework 10 mionitor the risks conlrols in Key DUSNEss processes. In order ta
mirierise eny adverse effacts on the bottam line, the Company fakes varous mitigation measures such as credit contmol, foreign
sxchange forward contracts to hadge fareign cumency sk 8xposUres. Desivatives are ussd excusively for hedging purpeses and
rnntaa tradiryg or speculative instruments.

The Company Nas exposurg 1o the Takowing risks ansing from financial inetrumants
- Gredh risk
- Market rizk ; and




Hilburn Chemicalks Limitad

Hotes to the Financlal Statements for the year gnded 315t March 2024

i, Cradit Risk

Credit rigk i the risk that counter party wil ot mest its abligation leadng 1o a inencial ioss. The Company s exposed 1 credit
resk arising from its operatrg acliviles primanky from rade receivebies and from inancng scvities primaily reating o parkig of
sufpiis funds as Deposits with Barks. The Company considers grobabiity of default upon inial recognitien of assets and
wihether there has been a significant incrase in cradil rizk ¢n an ongoing basis throughout the reparting periad

The carrying amaurt of fodowing Fnancal Assels represents te masimum cradit Bxposure:

Finaneial instrumends and cash deposit

Cradit fsk from halancas with Banks s managed by the Company’s ireesury department. imastments of Sunplies funds are miades
only with approwed counder parties and within ceeds imits assigned to each courderparty. The Bmils are set bo feinirsss the
canceniralion of risks and tharefors miigate financal oss throwgh counfenparty’s pobential Faiure to make paymenis.

Trade Receivables

Trade Receivables of the Company ars Wpically unsscurad. Credit rigk & mansged through credil approvals and paradic
manitarng of B credbwartkiness of customerns 1o which Company granss credit terms. in the rormal course of business. The
iCompany paforms engoing credit evaliations of ks customers’ finendal condifion and moniors the creditworthiness of its
Customers to which § grants credit tarms in the narmal course of business. The allewanca for impaiment of Trade receivables is
crested bo the estent end as and when required, bassd upon the sxpeded coltectability of sccounts Receivables, The Company
evaluates the concantraban of risk wilh respect (o Fade receivables as low, as i3 Customars are [ocabed in severnal junsdetions)
and indusities and operaie in lagaely indepandent markeis

The Gompany measwres he oxpected credif loss of frads recevables and loan from individusl customers based on histarical
trand, industry practices and tha businass environmeant in wihich the satity opecstas. Loss rates are bazed on actual eredit oss
axparinnce and past tronds.

The maximum axposure tr Credit Risk for Trade Receivables by geographic region are acs follows:

[Rs, in Lakhsg)
(Particulars 35t March 20243151 March 2023
Domestic 7953 10.39
| Other Regons : -
Total TH.65% 10.38
Aue of Recaivablen
{R=. in Lakhs)
Particulams 31at March 2024)| 31at March 2023 |
Meither due nor iImpeiad e .
Past due 1-80 daya 418 T8
Past dug 91-180 days 112 243
I‘Hm&mamﬁﬂ-mim 218 -
Total T4.E3 10,38

Managemant believes thal the unimpaired amants that ane past due by mana than 180 days are stil callectibla in full, based an
histarical payment behawvour and axtensive analysis of customer Credit Risk, induding underfying customers” credit rmtngs if they

e
8, EJ?
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Hilbum Chemicala Limited
a ements for the year ended 31st Marc

Financial instruments — Fair Values and Risk Management [continued)

ii. Market Rislk

Barket rigk is the risk that the fair vabue of fubure cash flows of a financial instrument wil fluctuate becausa of changes in
market prices, Markel risk comprises three ypes of risk: curency risk, interest rate risk, and other paice rsk such as

equily price risk. Financial instruments affected by markel rsk Inchude loans and borrowings, deposits, FVTCC! and
amartised oost investments,

Foreign Currency Risk
Foreign cuTency riak ts e risk that the fair value or future cash flows of an exposure will luctuate becauze of changes in

forengn exchanoe rates. The Company's exposure ta the risk of changes in Torekgn exchange rates refates primariy to the
Company's operating aciivies (when revenus ar expense is denominated in a foreign cumency).

Exposure to Currency Rish

The currency profile of fianclal assets and financial liabilites as at March 31, 2024 and March 31, 2023 are as helow:

The Company's exposura o foregn currency risk al the end of the reporting period expressed in Bs, are as lollows

{Rs. in Lakhs)
Particulars st March Us0D
2024 Cenominated INR
Total EEPOELNE
Financial Assats
Mon-Curmant Investments 0.95 - 0.85
Oither Non-Current Fimancial Assats 21268 - 21268
Trade Fecetvables 953 - 73.53
Cash and Cash Equivalents 2032.81 - 2onEt
2thar Current Financial Assel 1.00 - 1.00
Total = 497.97 - 497 97
Financial Liakiities
Moa-Current Barrawdngs 168.8919.79 16.818.78
Giusment Bormowings 258585 2 0A5 85
Trade Payables 1,372.85 - 1.372.86
Other Curent Financial Lisbilities 2.106.18 3.4 2.102.75
Total 23,384.65 141 | 23381.24




[R5, in Lakhs)

Particulara Jst March USD
2023 Cenominated MK
Testal HEPOEURE
Fimancial Assets
Mon-Current Inwestmanis a5 - D85
Ofther Mon-Currant Financial Assats dh4 92 . 464 02
Current Assels
lmade Receivables 10,38 - 10.38
Zash and Cash Equivalents Z78.76 - 27878
CHhar Currant Financial Assal 1.00 - 1.00
Torkal 757.02 - T57.02
Financial Liabilities
MNen-Curnasit Bormowings 1277817 - 1277817
Trade Payablas BH348 - H83.48
Oitimer Current Financeal Liabilities 4 401855 55,03 4 305,36
Tatal 17 ET0.04 99,03 17, 77101
Lnhedged Forign Currency exposure as at reparting period
Particulars J1st March st March
2024 2023
Cthar Currenst Financial Labilties 341 a8.03
Total 3.4 49,03
Sensitivity analysis

A reasonably possibhe strengihenig Jweasening) of the Indian Rupee agsinet US dollars at March 31 would have
affected the measurement of financial imstruments denominated in WS dallars  armd affected agquity and prod or less by he
armonis shown Belaw. This analysis assurmes hat all oihes variables, in panlcular Intkerast rates, remaln constant and

ignores any Impact of forecast sales and purchases

(Rs. in Lakhs)
Profit or (Loss) Equity, net of tax
Effectin INR Strengthening] Weakening | Strengthening | Weakening |
3=t March 2024
5% movement
Us0 047 {017 .13 {0.13)
____ Profit or {Loss} Edjuity, net of tax
Effzct In INR Strengthening| Weakening | Sirengthening | Waakening
Fst March 2023
5% movement
Ush 4.95 4.55) 3.71 3.71}

There are ro Forward Confracts oulstanding as at 31 March 2024 (31 March 20235 NiT)

e T gy
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Kilbwm Chemicals Limited
Motes to the Finamncial Statements for the year endeggl Hst Margh 2024

Financial instruments = Fair values and Risk Management {continued)
fii. Ligpuidity Rizk

Liguidity nak ia the rizk thal tha Company will not be able 1o meet its financal obligaticns as they fall due. The Company's
approsch te managing liguidity ks Lo enaurs; as far as possibla, that it will ahsays have sufficient Bguidity to meed s habilities
whan due, undar both normal and sfressed conditiens, withou! ncuring unaccaptabla losses or risking damssge o the
Compeny's reputstion.

Exposure to Liquidity Risk

The Company manages guidity risk by maimaining adequate resenes, by confinuously monitorng forecast amd aciual cash
fiows and matching the matuity profiles of the financial assets and lisbilities. The table below summarises the remaining
contractual maturities of financial liabdities at the reporling date, The amounts are gross and undiscounted, and mduda
estimated inferest payments and exclude tha impact of netling agraements

¥
A

(F=, In Lakhs
=5 Confraciual cash flows
I1st March 2024 Carrying Total |1 Year or 1-2 years | 2-%years | Mora than 3
amani Less . years
Rupee Term Leans from Banks
HOFC Bank Limiied 19,905.64 | 15,905.64 208585 | 388113 11.043.38 4o5 28
Total ~ 19.904.64 | 1990564 298585 | 394113 | 11.543.38 995.28
Trawie Payablas (Refer Nate 20) 137285 | 1372485 1,372.86 - = =
{Rs. In Lakhs)
Contractual cash flows
11=t Marsh 2023 Carying Tatal |1 ¥earar 1-2years | 2-Syears | More than §
amatint Lega yizars
Rupes Tarm Loans from Banks
HOFC Bank Limitad 12,7787 | 1277817 - 1891672 T 866 90 4,194, 54
Total 1277847 | 12,77BAT - 181672 | 766690 3,194,.54
Trade Payables (Refer Mote 20) G345 £33 .44 BA3 4B - = -

Excessive riak concentration

’ *,j-ﬂffh {%‘

Concentralions anee when a number of counterparties are engaged in similar business aclivities, or acthilies in the sams
geographical region, or have sconcrmic leatises that would eauss their ahility o meet contrachual obiigalions o be simitary
affacted by changes in economic, poliical or olher esadiions. Concentrations indicale the relative sensitiity of the
Company's performance (o developmeants affecting a pasticular industry

In prder o avold excessive concentraions of nsk, the policies and procedures Include specific guidelines (o focus on e
maintenance of a dversified portfolic. Idemified concentrations of credit risks are contiolied and managed accardingly,

. -}ﬁ'hﬁ;&gmg is used within 1he company to manage sk concentrations al both the relationship and indusiry levels
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Hilbum Chamicals Limited

Motes to the Financial Statements for the year ended 3ist March 2024

Firancikl instrements - Fair Values and Risk Management (contineed)
Interesl Rabe Risk

inferesd rabe rigk is the rsk that the fair value or fubure cash fows of & Financial Instrument will fucluste because of changes in
markel inlerest rates. The Company's expasws o the risk of changes in market interes? rates relates primarily b the Comparry's
Long-term and Short term Debt Obigations with foating interes] rales, The Company manages ks intarast rate rek by having a
balanesd porlfolio of fxed and varable rate lnens and Borrawings.

Exposure to Inerest Rate Risk

Comparry's Inferest Rate Risk anses from Bomowings Obligaticns, Borowings lssued exposes to fair valse intarzst rate rsk, The
interest rabe profe of the Company's imerest-neanng Financial Ingturments &5 reported (o the managament of the Company & g8

{Rs. In Lakhs)
Variable-rate instruments st March 2024] 31s1 March 2023
‘Nﬂn Curent - Bormwings 16,919.79 1277817 |
Current porion of Long Term Barowngs 2,505 85 o -
| Total 19,9045, 64 1277817

Cash Flow sensitivity analysis for variable-rate instruments

A reasonably pasaivle change of 100 basiz points Ininterest rates al the: reporfing date woukl have incroased f(decreased) equily
and profil or loss by the amounts shown balow. This ardheis aseumes that all other varinbles, in particular forsign cumancy
exchangs rales, reman constant,

{Rs. In Lakhs)
Profit or (Loss) Equiily, Mt of Tax
100 bp | 100 bp
Particulars Increase |decrease| 100 bp increase | 100 bp decreass
31at March 2024
Mon Current - Borrowings (168305 16820 (128.61) 126.61
| Current partian of Lorg Term Bosmwings {2085} 988 (22,34 2234
Total _ {1990 15906 [ 148.56) 148 56
315t March 2023
Man Current - Boerowings {177.78)| 127.78 (85.62) 05,52
Tatal (1zr.rsy| 17778 (95._62) 95,62
A0 & %
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Eilburn Chemicals Limited
Mlotes 1o the Finandcial EMEE'E I-_I;[ the pear ended 3151 March EEH

MOTE: 13 LEASES

(A} Leases as lessee

{il The carrying vahse of the Righta-of-use and depreciation charged during the year : { Ra. In Lakha )
[Particulars 31at March 2024 | 31st March 2023
Opaning Balaros 251584 2,544 85
Addiliors dunng the year = '
Depracaton chargad during the yesr z8.52 28.91
Llosing Balance 248702 2.515.84
(ii} Amount Recognisad In Statemant of Profit & Loss Account during the Year [ Fts. in Lakhs |
Particulars. For the year endad |For the year endecd
st March 2024 | 31st March 2023
[epreciation expense of right-of-usa assels 28.52 268
Tatal Expenses 28.92 28.94
{iii} Amounts recognised In statement of cash lows { Rs. in Lakhs )

Farficulars

For the year endad |For the year ended

315t March 024

st March 2023

Total Cash cutlow for Leases




durm Chvemcaks Limgd
ates to the Financlal Statements far e ywar eodied 393t Maroh 3034

MOTE: 40 RATIDS

Ratio Mumermtar Denomingtor | 31st March| 31st March | % changa| Reason for variance above
paike 2023 Z5% WEar of yaar
Current Ralio Current AssEis Current Liabifies 1,559 i 3 TP |Increasa in Currant rallo s on
acoxnunt of increasa in
invaniory and athar currerd
gssal
CebtEquiy Ralle | Current Bomowings + Mon | Shareselders 0.48] D.4E[  4.80%|Ne majer variance
Cirrend Boemosngs 4 Exquily
Lizase Faymenis
Cabt Servics Earnings for dek serdca = |Dabl service = A rag, A FLR,
Covnrage Raliol e prafl after nbgnest & Lease
laxea + Mon-cash eperaing [FPoymants +
mxpenses + bnfereat & Hrincipal
Lease paymart + J4har Rapmmenis
adusimant ke loss on sake
of Asseis
Return en Equity Fatio I!Hl:t Praofils after Eoas Fudarag e P 1 [T
& Sharefnloer's
Inwnmwfumm.lu Revanus fiam Operation  [Awarage invantory MA I MATMA,
Ralio #
Traoe Recelvables | Rewanue om Operalion  [Average Trade A FA PA| A
Turncesr Ratio # Racaivablo
Trace Fayshilas Tatal Purchates wBrage Traln 2.27 2.94) -F3TER|No mapr varance
Tsrover Ralia Fayables
Med Capilal Teneser | FPevenue fom Oparason Warking capilal = M A, M| A,
Ralio Currant assels —
Curmant Habilbas
 Mel Pronit Ratio # Het Pront [FEwenue Trom A MA TS
Dperalmn
Faburm an Capgal Eamings beloe inersst | Canilal Employed = WA HA HAHA
Employed # ol Lwan Tangiale Mat Warth
+
Tolal Debi « Lease
Lishiliy + Defarmad
Tax
Listilicy
Relim on mmsstiment  |nierest (Fnance mcome)  [Average of A A LA |8
i Invasimsal in
Subaiary & Denk
|Ceposit

# The Company & in process of slabidizey) e plant and commencing commescial production in ks manulzsiuring faciiiy and curmenlly doas nol
Hﬁ?ﬁ'ﬂlﬁlmuz and operations, conaidesing which fhese rafica cannce be cakculabed affactively.
o a
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Kilum Chemicals Limited
Moles o [ for ear anded 319t March 2024

NOTE:41 CAPITAL MANAGEMENT

Capital incluges equily atirbutatie 10 e sty hoiders to ensure that it meintains an eficent capdal stricture ard healty
capita ratics in arder lo suppord ils business and maximise shamsboldar value. Tha Sompany menages its capiial struclure amng
makes adjuslments ba i, m Eght of chenges in 2cencmic candibons or iis busness requeremsents. To mainfain or adusl the capita
structure, the Corrpary may adjust the dvidend payment to shareholders, retum capital to shareholders or issue new shares. Mo
changes were mada in the chjectivas, palicies or prooessas during e year endad March 31, 2024 and March 31, 2023

The Company monitors capital using & rabio of "Adjusted MNel Debl fo “Adjusted Equity’. For this purpese, adjusted net debt is
defined as total Liabilies, cormprising Intsrast-bearing Loans and Borrowings and obiigaticns under Finance Leases, less Cash
#nd Cash Equivalants. Adjusted Equty Compnaes all componants of Eguly.

Particulars (Rs.In Lakhs)
- 31st March 2024 | 31st March 2023

Total Inkerest beanng ksbites 18,505.54 12,778.17
Less | Cash and cazh equivalant 203.81 araTs
Adjusted net debt 19,701.83 12,496.41
Total equity 41,414.56 17 861.47
Adyistad net cent o total eauity rrio 0.48 0.45
NOTE:42 OTHER (ISCLOSURES

(i} The Company does ngd Bave ary Benami property, whete any procesding has baen initated or pending against the Group for
feciding any Benami progedy undar the Bgmami Transactions (Prohibition) Act, 1283 and rules made thereunder,

[} The Company 4o not M any transactions wih companies sinick off. under section 248 of Companies Acl, 2013 o secton
560 of Companies Agl, 1656,
[iii} The Company do not have any charges or satiefaction which is yet io be registered with ROC beyand the statutony periad,

[%] Tha Companmy has not tradad ar imveatad In Creplo currancy or Vidual Curancy dudng the fmancial year
[¥) The Compary ka2 not advanced or leanad or invested funds 1o any other parson{al or antity{las), inclsding forsign enlites
[Imtarmediaras) with the understandicg Bat the frtermadiary shall:

ta) direcly ar mdirecky kend or ineest in othar persons or enfities ideantfied inany manner whatsoever By or oa hehis! of e
company {Ukimate Benelicianies) o

(b} provide any guasantes, securily or e ke o or on behalf of the Ultimate Bansficienies
[vi) The Company have not recalved any Tund fom amy persanis) or ertilylies), ncuding forsign enfities (Funding Party) with the
inderstanding (whathar recorded inowriting ar atheradse) that the Group shadl

1) direcly arindiracty land or invest in other perscns or enities Kendilied in any manner whatsoawe by or on behe of e
Furdirg Party  (Ulimate Bansficiaries) o

{5 provide any guarantes, secunty or the e on behall of tha Ulimate Beneficiaries

[wilj The Compeny coes not have any such ransaction which is - not recorded i tha books of accounds that has baen
surrencemad or disdosed B8 income during the year n the lax assessments under the income Tax Act, 1961 (such as, saarch or
siinegy or any athar relevant provisions of the Incomea Tax &ct, 1981

[wiiiy The Company vewes an aceounting software ior maintaining its books of account which has a feabure of recrndirg audit rail
[edt log) fachity and the sama has opareted througioaul e year for all relevant ransacions recorded inthe accounting sothvars,
eicapd that audit tral featurs is not erabled for certain changes made using with the privilkeged access rights bo the SAP
applicalion and tha urdadying HAMA databaee. Furlher, no instancs of audil trail featire being Lamperad with was noted in
respact of the EII:!.'.-I}LII'ﬂII'II:I saftware. Presanty, the log has been activated at the applicatien and the privileged acrass o HAKMS
ciala ] o b restcted o Bmited sat of users whe necassarty requee this access fer mainlenancs and

fiisBaier database.
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Kilbuim Chembeals Limied
otas to the Fi ial Stats
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NOTE:43 EVENTS OCCURRED AFTER

THE BALANCE SHEET DATE

The Company evalusies avanis and transactons fhat coour subsaguent 10 the Dalance shee] date bul prar 1o agproval o
fmancial statement to determing he necessity for recegniton andior repading of any of hese eventzand rarsasiong in the
financial statermants, As af 10th May 2024 thare were no matenal subsequent eyents o be resoghited of reporked hal ase ned

already disclosad

NOTE 44 - Previous paried Sgunes have been regrouped | recisssified wherevar necassary o make tem cormparabie with oese

af Ihe curmend year

FORSRBC &CO LLP
Chartersd Accourtants
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