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DIRECTORS’ REPORT

To

The Members

Meghmani Crop Nutrition Limited
(formerly known as Meghmani Synthesis Limited)
Ahmedabad

Your Directors have pleasure in presenting this Third Annual Report together with the Audited
Statement of Accounts of your Company for the year ended 31st March, 2024.

FINANCIAL RESULTS & STATE OF THE COMPANY’S AFFAIRS:
(Rs. In Lakhs)

Particulars 2023-24 2022-23
Revenue from Operations 139.93 -
Other income - -
Total Income 139.93
Profit Before Exceptional items & tax (678.64) (34.77)
Exceptional item - -
Profit Before Tax (678.64) (34.77)
Profit After Tax (678.63) (34.77)

During the year under review, your Company has set up and commenced manufacturing facility of
Nano Urea (Liquid) Fertilizer at Sanand nearby Ahmedabad, Gujarat with annual capacity of 5
crore bottles (~500 ml) per year, in the last quarter of FY 2024. This is aligned with the Prime
Minister's vision of Atmanirbhar Bharat and increasing farmers’ income.

It is reiterated that the Company entered into a licensing agreement with one of leading domestic
fertiliser manufacturer for producing Liquid (Nano Urea) Fertilizer by using their domestically
developed patented Technology.

Nano urea is revolutionary Liquid Fertilizer and is effective in enhancing the nutritional quality,
crop’s productivity and additionally, it is environmentally safe. India’s urea demand stands at 35
Million metric tons (MMT) per annum, of which nearly 29 MMT is produced domestically while the
balance is imported. Government of India targets to eliminate India’s dependency on urea imports
by 2025 as more farmers adopt the usage of Nano Urea. Additionally, it will help reduce
Government’s subsidy burden on the conventional urea.

RENEWABLE ENERGY

During the year under review, your Company commissioned 300KW Solar Rooftop Power Plant to
meet energy requirement for its manufacturing facility situated at Chharodi, Ta: Sanand,
Ahmedabad and at the same time reducing cost of power and contributing to reducing carbon
emission. It will Generate 4.25 lacs Unit and it is estimated to save Rs.36 lacs per Annum.

DIVIDEND:
The Board of Directors does not recommend any Dividend for the Financial Year 2023-24.
TRANSFER TO RESERVES:

The Company has not transferred any profits to its reserves.




SHARE CAPITAL:

During the year under review, the Company has issued 10 Lakhs Equity shares at Rs. 10 each
and issued 2,25,60,000 Redeemable Preference Shares at Rs. 10 each.

The Paid-up Equity Share Capital increased to Rs. 23.61 Crores divided into 10,50,000 Equity
shares of Rs. 10/~ each and 2,25,60,000 Redeemable Preference Shares of Rs. 10 each as on
31st March, 2024,

FINANCE:

Cash and cash equivalents as at 31st March, 2024 was Rs 33.53 Lakhs. The Company continues
to focus on judicious management of its working capital.

DEPOSITS:

No Deposit has been accepted by the company during the Financial year under scrutiny. No
Amount remained unpaid or unclaimed as at the end of the year. There has been no default in
repayment of deposit or payment of interest thereon during the year.

WEB LINK OF ANNUAL RETURN, IF ANY:
The Company doesn’t have any website.
MATERIAL CHANGES AND COMMITMENTS:

Except mentioned herein above, no other material changes and commitments affecting the
financial position of the Company occurred between the end of the financial year to which these
financial statements relate and the date of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not made any Investment, given guarantee and securities during the year under
review. Therefore, no need to comply provisions of Section 186 of Companies Act, 2013.

DIRECTORS & KEY MANAGERIAL PERSONNEL.:

The Board of Directors of the Company is duly constituted. None of the Directors is disqualified
from being appointed as such under the provision of Section 164 of the Companies Act, 2013.
Present Board Consist of below mentioned Directors:

S. No. Name Designation Date of Appointment
1 Ankit Patel Executive Chairman 06.06.2023
2 Karana Patel Managing Director 06.06.2023
3 Maulik Patel Director (Non-Executive) 06.06.2023
4 Darshan Patel Director (Non-Executive) 06.06.2023
5 Kaushal Soparkar Director (Non-Executive) 06.06.2023

During the year under review, Ankit Patel, Karana Patel, Maulik Patel, Darshan Patel, Kaushal
Soparkar were inducted in the Board as Additional Director w.e.f 06.06.2023 and Ankit Patel
appointed as Executive Chairman for a term of 5 years w.e.f. 06.06.2023 and Karana Patel
appointed as Managing Director for a term of 5 years w.e.f. 06.06.2023. Sh. Jayantilal Patel, Sh.
Natwarlal Patel, Sh. Ashish Soparkar, Sh. Ramesh Patel, Sh. Anand Patel, Directors of the
Company vacated their offices and ceased to be a director w.e.f. 29.06.2023.




NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

During the year, the Board of Directors meet eleven times on 01.04.2023, 29.04.2023, 06.06.2023,
29.06.2023, 14.08.2023, 29.09.2023, 07.11.2023, 31.12.2023, 30.01.2024, 12.02.2024 and
30.03.2024. The maximum gap between any two Board Meetings was less than one Hundred and
Twenty days.

BUSINESS RISK MANAGEMENT:
The Company takes steps to minimise Risk by adopting Management policy whenever required.
STATUTORY AUDITORS:

SRBC &COLLP, Chartered Accountants (FRN: 324882E/E300003), appointed as the Statutory
Auditors of the Company to hold office from the conclusion of first Annual General Meeting till the
conclusion of six Annual General meeting of the Company. The Notes on Accounts read with the
Auditors’ Reports are self-explanatory and therefore, do not call for any further comments or
explanations. The Statutory Auditor's Report does not contain any qualification, reservation or
adverse remark.

BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to the
accounts and accounting policies are self-explanatory and do not call for any further comment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The Company is using its own knowledge & entered into a licensing agreement with one of leading
fertiliser manufacturer for producing Nano Urea(Liquid) Fertilizer by using their domestically
developed patented Technology. The details of Conservation of Energy, Technology Absorption
and Foreign Exchange Earnings and outgo are annexed herewith.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized, recorded
and reported to the Management. The Company is following all the applicable Accounting
Standards for properly maintaining the books of accounts and reporting Financial Statements.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB SECTION(12)
OF SECTION 143 OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT:

No material fraud by the company or on the company by its officers or employees has been noticed
or reported during the course of audit.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of Section 135 of the Act, with regard to Corporate Social Responsibility (CSR) are
at present not applicable on the Company.

RELATED PARTY TRANSACTIONS:

All contracts / arrangements / transactions entered into with Related Parties during the year under
review were in the ordinary course of business and on an arm’s length basis. However, the
disclosure of transactions with related party for the year, as per applicable Accounting Standard is
given in the notes to the financial statements.




DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

During the year under review, your Company has appointed Managing Director w.e.f. 06.06.2023
and is in the process for appointment of Chief Financial officer and Company Secretary of the
Company to comply with the requirement under the Companies Act, 2013.

PARTICULARS OF EMPLOYEES:

The Company has no employee in respect of whom the statement under Section 197 of the Act is
required to be furnished.

DIRECTORS’ RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) (c) of
the Act, that:

(a) In the preparation of the Annual Accounts for the Financial Year ended 31st March, 2024, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the Financial Year 2024 and of the Profit and Loss of
the Company for that period;

(c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis;

(e) The Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and

(f) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

OTHER DICLOSURE:
SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

The Company has no Subsidiary/Joint Ventures/Associate Companies as on 31st March, 2024,
As such the company is not required to consolidate its account with any other company.

COST RECORD:;
The provision of Cost audit as per section 148 doesn't applicable on the Company presently.
SHARES:

a) BUY BACK OF SECURITIES: The Company has not bought back any of its securities during
the year under review.

b) SWEAT EQUITY: The Company has not issued any Sweat Equity Shares during the year under
review.

c) BONUS SHARES: No Bonus Shares were issued during the year under review.




d) EMPLOYEES STOCK OPTION PLAN: The Company has not provided any Stock Option
Scheme to the employees.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company's operations in future.

ACKNOWLEDGEMENT:

The Directors acknowledge with appreciation, the co-operation and assistance received from the
Government, Banks, Authorities and other Business Constituents and arcade during the year. Your
Board of Directors also takes this opportunity to convey their gratitude and sincere thanks for the
co-operation & assistance received from the shareholders. The Directors place on record their
sincere appreciation to all employees of the Company for their unstinted commitment and
contribution in setting up manufacturing facility at Sanand, Ahmedabad. The Board acknowledges
your confidence and continued support and looks forward for the same in future as well.

By the order of the Board of Directors
Meghmani Crop Nutrition Limited
(formerly known as Meghmani Synthesis Limited)

Ankit Patel Karana Patel Date: 11.05.2024
Executive Chairman Managing Director Place: Ahmedabad
DIN:02006947 DIN:01727321




Meghmani Crop Nutrition Limited for FY 2023-24

Annexure B — Conservation of Energy, Technology Absorption and Foreign Exchange

Earnings and outgo

[A] Conservation of Energy

®

(i)

(iii)

[B]

(a) Steps taken on conservation of energy:

Installed APFCR Panel for Power Factor improvement

Installed energy efficient IE3 Class Motors

Installed Auto Voltage Regulator for Lighting MLDB for energy saving
Use of LED Lights

Use of VFD for energy saving

(b) Impact on conservation of energy:

Installation completed in the end of FY-2023-24 so energy saving will be reflected in
FY-2024-25.

The Steps taken by the Company for utilising alternate sources of energy:

During the year under review, your Company commissioned 300KW Solar
Rooftop Power Plant to meet energy requirement for its manufacturing facility
situated at Chharodi, Ta: Sanand, Ahmedabad and at the same time reducing
cost of power and contributing to reducing carbon emission. It will Generate
4.25 lacs Unit and it is estimated to save Rs.36 lacs per Annum.

The capital investment on energy conservation equipment:

Solar Project cost- 91.49 Lacs
LED Lighting Cost-9.27 Lacs
Capacitor Cost-5.54 Lacs

Auto Voltage Regulator- 4.91 Lacs
VFD and I[E-3 Motor cost- 35 Lacs

TECHNOLOGY ABSORPTION:

(i)

(i)

(iif)

Efforts made towards technology absorption; The Company has set up and commenced
manufacturing facility of Liquid Fertilizer at Sanand nearby Ahmedabad, Gujarat with annual
capacity of 5 crore bottles (~500 ml) per year, in the last quarter of FY 2024.

Benefits derived like product improvement, cost reduction, product development or import
substitution. The Company has set up manufacturing facility of Liquid Fertilizer using
patented technology provided by IFFCO.

Information regarding technology imported, during the last 3 years:

S.No | Particulars (Name of From which Amount (Rs. In Year of Import
machinery imported) Country lakhs)

1 Zeta Potential/Particle Size England 39.29 2024
by DLS Analyse




(iv)  Expenditure incurred on Research and Development:

Particulars FY2024 | FY2023
(Rs in Lakhs)

Capital

Recurring

Total NITJ

[C] Foreign Exchange Earnings and Qutgo:

Foreign Exchange Earnings: - Rs. 19.94 Lakhs
Foreign Exchange Outgo: - Rs. 39.29 Lakhs

Meghmani Crop Nutrition Limited
(formerly known as Meghmani Synthesis Limited)

Ankit Patel Karana Patel
Executive Chairman Managing Director
DIN:02006947 DIN:01727321

Date: 11.05.2024
Place: Ahmedabad




SRBC&COLLP

Ted 18] 79 EG00 3900

Chad Ledeil Accousbants

INDEPENDENT AUDITOR'S REPORT
To the Members of Meghmani Crep Nulrition Limited (formeely knewn as Meghmani Synthesis Limited)

Report on the Audit of the Financlal Statements

Opinfen

T Wehave sudited the accompanying financial statements of Meghmani Crop Mutrition Limited (formerly
hnown as Meghmani Synthesis Limited) (“the Company'}, which comgrise the Balance sheet as al March 31,
2024, the Statement of Profit and Loss, including the statement of Other Comprehensive income, Uhe Cash
Flaw Statement and the Statemant of Changes In Equity for the year then ended, and notes to the financial
statements, Including a summary of materlal accounting policies and sther explanatory information
Chersinafter referrad (o as Lhe financial statements?,

In eur gpinion and Eo the best of our information and according bo the explanations given to us, the aforesald
financial statements give the Information required by the Companies Act, 2013, as amended ("the A&ct™) In
the manner so required and give a true and Tair view in conformity with the accounting prineiples generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its loss Including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Baszis for Opinkon

We conducted our audit of the financial statements in accordance wikth the Standards on Auditing (SAs), as
specified under section 1430100 of the Act. Our respansibilities under those Standards are further described
in the ‘Auditor's Responsibifities for the Audit of the Financial Statements’ section of our report. We are
indepandent of the Company in accordance with the *Code of Ethics’ issued by the Institute of Chartered
Accountants of India together with the ethical reguiremants that are relevant to our sudit of the financlal
statements under the provisions of the Act and the Rules thereunder, and we have fuliilied aur other ethical
responsibifities in sccordance with these requirements and the Code of Ethics. We believe thal the sudit
evidence we have oblained is sufficlent and appropriate to provide a basis for our audit oginion on the
financial statements.

Infermation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors Is respansible for the other Infermation, The ather Information Comprises
the Information included in the Director's report, but does not include the financial statements and our
auditer’s report thereon.

Our apinien on the financial staterments does not cover the other information and we do not exXpress any form
of assurance eanclusion thereon.

In connection with our audit of the financial staternents, our responsibility Is to read the othor information
and, in doing so, consider whether such other information is materially inconsistent wilh bhe Financial
statements or our knowledge obtained in the audit or otherwise appears to be materially mizstated, The
Director's repart is not made available to us as at the date of the audit repart.

Responsibility of Management for the Financlal Statements

The Company's Board of Directors (s respensible for the matters stated in section 134050 of the Act with
respect to the preparation of these financlal statements that give a tree and fair view of the financial
position, financlal performance including other comprebensive income, cash flows and changes in equity af
the Company in accordance with the accounting principles generally accepted In india, including the Indlan
Accounting Standards {Ind AS) specified under section 133 of the Act read with the Campanies (Indian
Accounting Standards) Rules, 2015, as amended, This responsiblilty also includes maintenance of adequate
accounting records in sccordance with the provisiens of the Act for safequarding of the assets of the
Campany and for preventing and detecting frauds and ather irreqularities; selection and application of
appropriate accounting pelicies; making judgments and estimates that are reasonable and prudent: and the
design, implementation and malntenance of adequate internal financial controls, that were sperating

tively for ensuring the accuracy and completeness of the accounting records, relevant ta the
ratlon and presentation of the financlal statements that give a true and fair view and are free from
I misstatement, whether due to fraed or errae.

LPERCEIOLLF & Lrvafen | Lss by Partresgibig fiiny L B i Ao Sdm-45 1)
Ryl 0¥l : 33 Cowrar Sl lisds B, 5ad T imad, RERald- 208 DLE
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Charfenad ACcomniants
I praparing the financial statements, management is responsibie for assessing the Company’s abifity to
continue as a going concern, disclosing, as applicable, matters related to golng concern and using the going
concern basis of sccounting wnless management either intends to liquidate the Company ar la cease
operations, or has no realistic altermative but to do so,

Those Boand of Directors are also responsibie for overseeing the Company's fimancial reporting process,
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financlal statements as a whole are
free from material misstaternent, whether due to fraed or errer, and to issue an auditor's report that includes
“our opinien. Reasonable assurance [s a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect o material misstatement when It exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expacted fo influence the econamic decisions of wsers taken on the basis of these financial statements,

A5 part of an audit In accordance with SAs5, we exercise professional judgment and maintain professional
akeplicism throughout the audit. We also:

= ldeniity and assess the rishs of material misstabement of the financial statements, whether due to Fraud
or error, design and perform avdit procedures responsive to those risks, and obtain audit evidence Ehat
is sufficlent and appropriate to provide a basis for our oplnion. The risk of not detecting a material
misstatement resulting Trom frawd is higher than for one resuiting from error, as fravd may involve
collusion, forgery, Intentional amissions, misrepresentations, or the override of internal control,

* Obtain an understanding of Internal contred relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 14303000 of the Act, we are also responsible
for expresslng our apinion on whether the Company has adequate internal financial controls with
reference to financial statemants in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

¥ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
hazed an the audit evidence obtalned, whether a material uncerkainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that & material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inedequate, to mdify
aur apinian, Qur conclusions are based on the sudit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue az a going
CONCEr.

*  Evaluate the overall presentation, structure and content of the financial statements, including the
dizclosures, and whether the financial statements represent the underiying transactions and events In
a manner that achieves falr prezentation.

We cormmunicale with these charged with governance regarding, among ather matters, the planned seope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit,

We also provide those charged with governance with & statement that we have complied with relevant
ethlcal requiremants regarding independence, and to communicate with them all relationships and ather
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020 Cthe Order™), issued by the Central
Government of Indla in terms of sub-section {11) of section 143 of the Acl, we give in the “Annexure 1*
a statement on the matters specified in paragraghs 3 and 4 of the Order.

2. hs reguired by Section 14303) of the Act, we report, o the extent applicable, that:

“—w_ (@) We have souaht and eblained all the information and explanatiens which to the best of our knowledge
1 | 'r.k and beliel were necessary for Lhe purposes of our audit;
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Chnrtensd Accoantsnts
(k) In gur opinion, proper boolis of account as required by law have been kept by the Company so far as

it appeass from our examination of thase books except for the matters stated in the paragraph (e
hadow sn reparting undaer Rule 11{g);

(ch The Balance Sheet, the Slaterment of Profit and Loss including the Statemant of Other

Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report ara in agresment with the boohs ol acepunt;

ey In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Saction 133 of the Act, read with Companles {Indian Accounting Standards) Rules, 2015, as
amended;

{e} Onthe basls of the written representations recoived fram the directors as on March 31, 2024 taken

in

()

L]

on record by the Board of Directors, none of the directars is disqualified as on March 31, 2024 rom
being appeinted as a director In terms of Sectlon 164 (2 of {he Act;

With respect to the adequacy of the internal flnancial controls with reference to these financizal
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

In our apinlon, managerial remuneration Ter the year ended March 31, 2024 has been pald f provided
by the Company to its directors in accordance with the provisions of section 197 read with Schedule
Woba the Bet)

The modification relating te the maintenance of accounts and other matters connected tharewith
are as stated In the paragraph (B} above on reporting under Section 1430330 and paragragh (O0vD
below on reparting under Rule 11{g);

With respaect to the other matiers to be Includad in the Auditor's Reporl in accordance with Rule 11
of the Companies CAudit and Auditors) Rules, 2014, as amended In our opinien and ta the best of our
Infermation and according to the explanations given to us:

i.  The Company does nof have any pending litigaticns which would impact ks financlal position

ii. The Company did not have any long-term confracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Invester Education and
Protection Fund by the Company.

i, ap The management has represented that, to the best of its knowledge and belief, as disclosed

in the note A0 to the financial statements, no funds have been advanced or loaned or investod
Ceither from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries”},
with the understanding, whether recorded in writing or ofherwize, that the Intermadiary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in amy mannar
whatscever by ar on behall of the Company ("Ultimate Beneficlaries™) or provide any
guarantes, sacurlty or the ke on behall of the Ulimate Beneficiaries;

1} The management has represented that, to the best of its knowledge and Belief, as disclosed
in the note 40 to the financial stakements, no funds have been received by the Company from
any persons or entlties, incliuding Foreign entities {"Funding Parties"), with the understanding,
whether recorded In writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
an behall af the Funding Party ("Ultimate Beneficlaries™y or provide any guarantes, security or
the llke on behall of the Ultimale Beneficiaries; and

¢l Based on such awdit procedures parfarmed thal have beon considered reasonable and
appropriate in the circumstances, nothing has come to our nobice that has cavsed us to belisve
that the representations under sub-clause (al and (b contaln any materlal misstatement,

Mo dividend has been declared ar paid during the year by the Company.
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wi. Based on our examination which included test checks, the Company has used accounting
software for malntalning lis books of account which has a feature of recording audit trall Cedit
fog) facility and the same has operated throwghoul bhe year for all relevant transactions
recorded in the software except that, audit trail feature is not enabled for certain changes
made using priviieged access rights, as described In nobe 40 to the financial stafements,
Further, during the course of our audit we did not come across amy instance of audil trail feature
being tampered with in respect of the accounting software,

FerSRBC &COLLP
Chartered Accountants
HCAL Firm Reglstration Number: 32498 2E/E300003

per Subrut Mehta

Partner

Membership Mumber: 101974
UDIN: 2410 19T4HHKERTAZ 356
Flace of Signature: Ahrmedabed
Date: May 11, 2024
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Annexure 1 referred to in Paragraph 1 of Report on Other Legal and Regulatery Requirements of our report
of even date of Meghmani Crop Nutrition Limited {formerly known as Meghmani Synthesls Limited) for the
year ended March 31, 2024,

dl.

L

wi,

vil.

{ar{Ay The Company has maintained proper records showing full particulars, including quantitatie
details and situatlon of Property, Plant and Equipment,

(a) (B} The Company has not capitalized any Intanglble assets in the books of the Company and
accordingly, the requirement to report on clause 300(aNB) of the Order is not applicable to the
Company.,

b} Property, Plant and Equipmeni heve been  physically  wverlfied by the
management during the year and no material discrepancies were identlfied on  such
virrification.

fc)  There is no immovabde property (other than propertles where the Company s the lessee
and the lease agreements are duly executed in favour of the lessee), held by the Company
and accordingly, the reguirement be report on clause 3Mc} of the Order is nob applicable
to the Company.

() The Company has not revalued its Property, Plant and Equipment {including Right of use assets)
during the year ended March 31, 2024, The Company has nat capltalized any intangible assets in the
boohs of the Company.

(g} There are no procesdings initiated or are pending against the Company for hokding any benarmi
proparty under the Prohibitlon of Benami Property Transactions Act, 1988 and rules made
thereunder,

(a} The inventory has been physically verified by the management during the year. In aur opinion,
the frequency of verification by the management is reasonahle and the coverage and procedure Tor
such verification Is appropriate. Mo material discrepancies in aggregakbe for each class of Inventary
wirrg noted on physical verification of Inventary.

(b} As disclased in nete L6 bo the financial statements, the Comgany has been sanctioned
working capital limits in excess of Rs. five cromes in aggregate from bank during fhe year
en the basis of security of current assels of the Company. The company does not have such
sanctioned working capital fmits frem any financial institution, Based on the records
examingd by ws in the normal course of audit of the financial statements, the gquarkerly
returnsfstatements filed by the Company with such bank are in agreement with the audited
books of accounts of the Company,

{a) During During the year the Company has not provided loans, advances in the nature of loans,
stood guarantes or provided security to companles, firms, Limited Liability Partnerships or any
ather parties, Accordingly, the reguirerment to report on clause 3R} (ad, (b), (el (d), Cod and
(1) of the Crder are not apgplicable ta the Caompany.

There are no loans, investrments, guarantees, and securily in respect of which provisions of sections
LAS and 1BG of the Companies Act, 2013 are applicable and accerdingly, the requirement to report
o clause 3wk of the Order s nat applicable to the Company.

The Company has nelther accepted any deposits from the public nor accepted any amounts which
arge deomed to be deposits within the meaning of sections 73 be 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement Lo repart an clause
3{v1 af the Order i3 not apgplicable to the Company.

The Cenkral Govarnment has not specified the maintenance of cost records under sectlon 148(1) ol
the Companies Act, 2013, for the products of the company,

i@l The Company 15 regular in depositing with appropriate authorities undisputed slatulary dues
including goods and services tax, , providenl fund, employees' state Insurance, Incorme-lax,
professional fax, cess and other statulory dues applicablie to it. According to the information and
#lelnltlnn:- given to us and based on audit procedures perermed by us, no undisputed amounts

o pavable in respect of these statutory dues were outstanding, af the year end, for a périod of more
w | than six months from the date Ehey bacame payable,
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(b)) There are no dues of goods and services tax, provident fund, employvees' state insurance,
income tax, cess, and other statutary dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded n the books
of account, in the tax assessments under the Income Tax &k, 1961 as income during the year,
Accordingly, the requirement to report on clause 3viii) of the Order is not applicable to the
Company.

{a} The Company has not delaulted in repayment of loans or other borrowings o in the payment of
_interest thereon fo any lender.

(b} The Company has not been declared willlul defaulter by any bank or financial Institution or
government or any qovernment authority.

fcd Term loans were applied for the purpase for which they were obtained,

(d} Onanoverall axamination of the financial statements of the Company, no funds ralsed on short-
term basis hawe been used for leng-term purposes by the Company,

() The company does not have any subsidlary, associale or joint veniure, Accordingly the
reporting requirement to report on classe 30xMe) of the order Is not applicable to the Company.

(e} The company does not have any subsidiary, associate or joint venture. Accordingly the
reporting requirement to repart on clause 308X of the order is not applicable to the Company.

{a} The Company has not raised any money during Lhe year by way of initial public offer / further
public offer Gneluding debt instruments) hence, the requirement e report on clause 30xXa) of the
Order s not applicabie to the Campany.

{b}  The Company has not made any preferentlal aletment or private placement of shares /fully or
partially or eptionally convertible debentures during bhe vear under audit and hence, the reguirement
to report on clause 3x)b) of the Order is not applicable to the Campany.

v8) Mo fraud by the Company or no Iraud on the Company has been noticed or reparted during the
year.

(k)  During the year, no report under sub-section (12) of section 143 of the Companies fct, 2013
has been filed by cost auditors secretarial auditor or by us In Form ADT = 4 as prescribed under Rula
13 of Companies (Audll and Auditars) Rubes, 2004 with the Central Governmeant.

(e} As represented to us by the management, there are no whistle blower complaints recelved by
the Campany during the yvear,

The Company Is not & nidhi Company as per the provisions of the Companles Act, 2013, Therafore,
the requirement to report on clause 3ixii)a) (k) and {c) of the Order is not appilcable to the Company.

Transactions with the related parties are in compllance with sections 188 of Companies Act, 2013
where applicatde and the dietails have been disclosed in the notes to the financial statemants, as
required by the applicable accounting standards, The provisions of section 177 are nof applicable ta
the Company and accordingly the requirements Lo repert under the clause 3cxiil) of the Order Insofar
a% it relates to section 177 of the Act s not applicable to the Campany.

The Company does nof have an internal audit system and = not required te have an internal podi
sysiem under the provisions of Section 138 of Companies Act, 2003, Therefore, the reguirement to
repart under the clavse 30xivi(al and (b of the order s not applicable to the Company.,

The Company has nat entered inte any non-cash transactions with its directars or persons connected
wlth Its directors and hence requirement to report on clause 3ixw) of the Qrder 15 net applicabla bo
the Company.

- ! _- .I-l:;hl""ux {a} The provisions of section 45-1A of the Heserve Bank of Indla Act, 1924 (2 of 1934} are not

£ applicable to the Campany, Accaordingly, the requirement to report on clause 3 (evildéa) of the Order

)

2t

s not applicable to the Company.
8l
)
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th) The Company has not conducted any Mon-Banking Financial or Housing Finance activities
without abtained a valid Certificate of Registration (CoR) fram the Reserve Bank of India as per the
Feserve Bank of India Act, 1934,

[} The Company |= not & Core nvestment Company as defined in the reguiations mads by Reserve
Bank of India. Accordingly, the reguirement to repart on clause 3ov)ic) of bhe Drder is not applicable
b Ehe Campany.

(d} Thereis o Core Investment Company as a part of the Graup, hence, the requirement to report
—_onclause 30ovd{d) of the Order is not applicable to the Company.

avii.  The Company has incurred cash lesses amounting to Rs. 652.88 lakhs in the current year and
amaounting to Rs. 34.78 lakhs In immediately preceding financial yvear respectively.

uvlll.  There has been no resignation of the statutery auditors during the year and accordingly reguirement
to report on Clause 3{a0i0) of the Order is not applicable to the Company,

ki, ©n the basis of the financial ratios disclosed In note 38 to the financial statements, ageing and
expecied dates of realization of financial assets and payment of financial Habliitles, other infermation
accempanying the financial statements, cur knowledge of the Board of Directors and management
plans and based on aur examination of the evidence supporting the assumptions, nothing has came
to our attention, which causes us to beliove that any material uncertainty axists as on the date of
the audit repart thal Company is nol capable of meeting its Aabliities existing 4% the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. Wi, however,
stabe that this is not an assurance as be the luture viability of the Company. We further state that
our reporting is based on the facks up to the date of the audit report and we nelther give any
guarantes nor any assurance that all lFabllities falllng due within a period of one year from the balance
sheet date, will get discharged by the Company as and when thay Fall due.

i The provislons of Section 135 fe the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company, Accordingly, the requirement to repart on clause
Alxxt ol the Grder is not applicable to the Company.

ForSRBCE&COLLP
Chartered Accountants
ICAI Firm Registration Humber: 324982E/E300003

per Sukrut Mehta AT
Partner j,r : Tl )
Membership Mumber: 101974 g
UDIN: 24101974BKERTA2356 o |
Place of Signature: Ahmedabad '.L._ :
Date: May 11, 2024 }
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Annaxure 2 to the Independont Auditor's Report of even date on the Financial Statements of Meghmani
Crop Mutritlon Limited (farmerly known as Meghmanl Synthesis Limited)

Report on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Section 143 of the Compankes
Aet, 2013 ("the Act™)

We have audited the internal financial controls with reference ta financial statements of Meghmani Crap
Mutrition Limited (formerly known as Meghmani Synthesis Limitedy (“the Company™ as of March 31, 2024

p— in_conjunction with our audit of the financial statements of the Company for the year ended on that date.

Managemant’s Responsibility lor Internal Finanelal Controls

The Company's Management is responsible for establishing and maintaining internal financlal controls based
on the internal contral over financial reporting criterla established by the Company considering the essential
compenents of Internal contral stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting Issued by the Institute of Chartered Accountants of Indla (ICAI"Y, Thase responsibilities
include the dgesign, implementation and maintenance of adeguate Internal financial cantrols that wers
aperaling effectively for ensuring the orderly and efMicient conduct of its business, Inchsding adfarance o
the Company’s policies, the safequarding of its assels, the provention and detection of frauds and errors, thi
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditer's Responsiblity

Our responsibility is to express an cpinfon on the Company's internal financial controds with reference to
these financlal statements based on cur sudit. We conducted sur audit in accordance with the Guldance Mote
on Audit of Internal Financial Coptrols Ower Financial Reporting (the “Guidance Mote™ and the Standards on
Auditing, as specifled under section 1430100 of the Act, to the extent applicable to an ausdit of internal
financial contrels, both lssued by ICAL Those Standards and the Guidance MNote require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial cantrofs with reference to these financial statements was established and malntained and
If such cantrels operated effectively in all material respects.

Qur audit invelves performing procedures to obtain audik evidence aboul the adequacy of the internal
financial controls with reference o these financial statements and thelr operating effectiveness, Cur audit
of internal financial contrels with reference to financial staterments included ebtalning an understanding of
internal financial controls with reference to these linancial statements, assessing the risk that a material
weahness exlsts, and testing and evaluating the design and operating effectiveness of internal control based
on bhe assessed rish. The procedures selected depend on the auditor's judgement, including the assessment
af the risks of material misstatement of the linancial statements, whether due to fraud ar error,

We belleve that the audil evidence we have obiained Is sulficient and appropriate to provide a basls tor aur
audit eplnion on the Company’s internal financial controls with reference to these financial statements.

Maaning of Internal Financlal Controls with Reference to these Financlal Statements

A company's Internal financial controls with reference to financisd statements is a process designed ta
provide reasonable assurance regarding the reliability of financlal reporting and the preparation of financial
statemnents for external purpases in accordance with generally accepted accounting principles. & company's
internal financial controls with reference to financial statemants includes those paolicles and pracedures that
(1} pertain to the maintenance of records that, in reasonable detail, accurately and falrly reflect the
transactions and dispositions of the assets of the company: (21 provide reasonable assurance that
transactions are recorded as neceasary to permit preparation of financial statements In accordance with
ganerally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonaile assurance regarding prevention or timely detection of unauthorised acguisition, use, or
disposition of the compamy's assels that could have a material effect on the linancial statements,

e
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Inherent Limitations of Internal Financial Controls with Refersnee to Financlal Statemants

Because of the Inherent limitations of Internal financial controls with reference to linancial statements,
inchuding the possibliity of coflusion er irmpreper management override of contrels, material misstatements
due bo arrar or fraud may occur and net be delected, Alsa, projections of any evaluation of the internal
linancial controls with reference to financial statements to future periods are subject to the risk that the
internal linancial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degres of compliance with the policies or procedures may deteriorabe.

Opinlon - —

I aur apindon, the Company has, in all material respeets, adequate internal financial controds with reference
to linancial stalements and such internal financlal controlz with reference to financial statements wera
operating effectively as at March 31, 2024, based on the internal control over linancial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Mate Issued by the ICAL

FerSRBC&COLLP
Chartered Accountants
ICAI Firm Reglstration Mumber: 32498 2EfE300003

b AT
g

per Subrut Mehta

Partner

Membership Humber: 101974
UDIN: 241019T4BKERTAZ35%0 _
Place of Signature: Ahmedabad |\’
Date: May 11, 2024 L
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Meghmsani Crap Mutrition Limited {Formerty Known a3 Meghmanl Synthesis Limitad)

Hates to the Financial statesnant for the wear anded March 31, 2024

1. Corporate Information

Meghmani Crop Mutrition Limited (Formerty known as Meghmani synthesis Limited) is a public company limited by
shares domiciied in India and 15 incorporated under the provilens of the Companies Act, 2013 applicable in India, The
reglstered office of the company is located at Meghmani House, Near Ra| Bunglow, Mesr Safal Profitaire, Prahladnagar,
tatellite, Ahmedabad - 380015, Gujarst india, The company was Incorporated on January 2T, 2021 g has commenced
its cormmearcial activity during the year under restew for manufacturing and selling of Liguid Fertilizer.

The Finandial Staternents were suthorized for ksue in accordande with 3 resolition passed in Board Megting held on
May 11, 2024.

2. Material Accounting Policies

2.1 Basls for Preparation of Accounts

The Financial statemants have been prepared and presented in accordance with the Indian Accounting Standards {%ind
A5") notified under the Comganies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting
standards] Amendment Rules, 2015 (as emended from fime to time] and presantation requirements of Division | of
schadula Hl to the Companies Act, 2013 (Ind As campliant Schadule i), as appéicable to the Financial statements.

The firancial statements have been prepared on aceruzl basis and under histarieal cost basis, In addition, the financial
staternents are presented in INF which is afso the Campary's functional currency.

1.2 Significant accounting estimates, assumptions and judgements

The preparation of the Compamy's financial statements requires management (o make estimates end assumptions
that affect the reportad amounts of revenues, expenses, assets and kakilites, and the accompanying disclosures, and
the disciosure of contingent fiabilities. Uncertainty about these assumptions and estimates could result in outcomes
that require 3 material adjustment to the carrying amount of sssets or [Lahilities afferted in future pariods.

E:l;-ﬁ:I:F. and ssumptions

The key assumptions coneaming the future and ather key sources of estimation uncertainty at the regorting date, that
have a signifleant risk of eausing a3 material adjustment to the carrying amounts of assetz and
ishilitias within the pext finzncial year, dare descrbad below. The Company based its assumptions and estimates.on
parameters available when the financlal statements were pregarad. Existing circurrstances and assumplions about
future developments, however, may change due to market changes or circumstances arising that are beyond the
cantrol of the Company, Such changes are reflactad in the assumptions whan they ocour.

impalrment of non- financial sssats

The Company aisedges at each reparting date whether there & an indication that an asset may be impiaired. 1F any
irdication exizts. ar when annual imgairmant testing for an asset is required, the Company estimates the asset’s
recoverable amount, An asset’s recowarable amount is the higher of an aszet’s fair value less eosts of disposal and 113
value inuse, It is determined for an individual asset, unless the asset 208s not generale cash Inflows that are largely
independent of those from othear assets or group of assets, Where the carrying amount of an assat axceads it
recoverable amount, the asset Is considered impaired and |5 written down to it racowerable amaunt. In 3s5assing
yalue in use. the estimated futura cash flows are discounted to their prasent value using 8 pre-lax discount rate that
raflects curtent market assessment of the time vatue of maney and the risk spe<ific to the asset. In determining fair
value fess cost of disposal, recent market transactions are taken inta aecount. i no such transactions can be jdentifiad,
an appropriate valuation modal & uzed These caloulations are earroborated by valuation multiples, quoted share
price for publicly traded subsidiaries or other avallable fair value indicators.
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Maghmani Crop Rutritien Lenited [Farmerly Known as Meghmani Symthess Limited)

Motes bo the Financial Statement far the year ended hasch 31 2024

2

A Sumimary of Significant accounting policies

Current Vs Non-Curment dassification:

The Company presents assets and Eabilitias in the statement of Assets and Labilities based on currant) non-
current classification.

An aigel g wedled aw current when it s
1} Expected to ba realised or infended to be sold or consumead in normzl operating cycla
Z) Held primaridy far the purpose of trading
3 Expected to be realised within twelve months after the reporiing period, or
4} Cash or cash equivalent unless restricted from being exchanged or wed to settle a Babifity. for at least
twehve months after the regorting perlad.

== B

A lihility is treated as currant when it s
1} Expected to be settlad mnormal operating cycle
2| Hetd primariby for the purpase of trading
3] Duwe o be settled within baelve months after the reporting pericd, or
4] Thera s no uncanditional right ta defer the settlemont of the liability for at least twelve
months after the reporimg peﬁn[i.

B B B B

ol ather assets and Habilities are clssified as non-curment assets and Rabifies. Geferred tax assets and liabalitias are
classified as non-current assets and Babilitkes, The operaling eycle is the time between the acguisition of assets for
processing and their realization in cash and cash equivalents, The Company has Identifled twebe monthe as its

operating oyche,

b, Fair Yalue Measurement
The Company measures certaln financlal instruments at fair value at each balance sheet date,

Fair value |5 the price that would be received to sefl an asset or pakd to wransfer a lability in an orderty trarsaction
between market participants at the measurement date. The fair value measerement is based on the presumption
that the transaction 1o sell the asset or transfar the liability takes place aither;

= In the principal market for the asset or Babdity, or

= In tha abzence of a principal market, in the most advantageous market for the assel or liability

The prircipal ar the mast advantagecus market must be accessibe by the Company, The Tair vidue of an asset ora
fiabiity is measwred wsing the assumptions that market participants would use when pricing the asset o lability,
assuming that markat particlpants act In thelr economic best interast

A fair valug measurement of 8 non-financial asset takes into aocount @ market participants ability to generate
eeonomic berefits by using the asset in its highest and best use or by selling It to anather market participants thak
would use the assat in its highest and best use,

The Company ey vaheation [echnigues that are appropriate in the circumstances and For which sufficsent data are
availabke to measure fair value, mazimising the use of relevant ohservable inputs and minimisng the use of
unabservable mputs.

All azsers and Rabilities. for which fair vaboe is measured or disclosed o the financal statemeants are categarised within

the fair value hierarchy, descrbed as under, basad on the lowest lewal input that = significant to the fair value

AL urement as a whoks:

@ Level 1 - Quoted [unadjusted) market prices In active markets for Identical assets or liabilities,

| Lewel 2 - Valuation technigues for which the lowest leved input that 4 significant o the fir vabee
meatitement & directly or mdirectly ohservable

. Lewal 3 - Valuation techniques for which the lowest leved input that is significant to.the far value
measiremant & unahiservahle.




Meghmani Crop Mutrition Liméted [Farmaerty Known as Meghasant Synthesis Limited)

Miobes to the Financlal Statement lar the year ended March 31, 2024

For assets and llabilites that are recogrbsad I the financial statemants on a recurring basls, the Company determines
whether transfers have ocourred between levals inthe Rierarchy by re-assassing categorisation [basad on the lowest
bevel Input that & significant ta the fair value measurement as a whaole] at the end of each reporting period,

For the purpase of fair value disclasures, the Company has determined classes of assets and Rabdlities an the basis
of the nature, characteristics and risks of the asset or liability and the lovel of the fair value hierzrchy as explained

ahowe. AFEE RS

This note summarises accaunting policy for Fair value, Other fair vabue related disclosures are given in the relevant
notes, Refer note 20

= Disclosures for valuation methods, significant estimates and assmptions.
= Quantitative disclosuras of fair value measuremeant hisrarchy,
= Financial instruments {Including those carried at amortised cost),

£ FINARCIAL INSTRUBIENT

A financial instrument i any contract that gives rse to a financlal asset of one entity and a financial liability or equity
instrumant of another entity

Fnancial Assat
Initial Recognition and Measurement

At initial recognition, the Company measwres a financial asset or financial labiity at its fair value plus or minus, in the
case of a financial asset or financal abilty not at fair value through profit or loss, transaction costs that are dieectly
attributable te the scquisition or issue of the financial asset o financial lkabilitg.

Dbt instrumaents at amartised cest
A “det instrement” is measured at its amortised cost iF both the fallowing conditions are mat:
) Theasset i held within g business model whose objective s to hold assets for collecting contractual cash fows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest [SPFI] on the prndpal amount cutstamding.

After initial measurement, such financial assets are subsequently measured at amortised oost using the effective
interest ate (EIR] method, Amartisad cost is calowlated by taking into acoount any discount oF peesmium on acquisition
and fees ar costs that are an ntegral part of the EIRL The B amortsation is indeded in other income in the staterment
of profit or lass, The losses ansing from impairment are recegntsed in the statement af pealit o loss,

Da-racognition

& Financial asset (or, where appdicable; a part of a financial asset or part of a company of similar financial assets) s
primarlly deracognized (e removed from the Company's balance sheet} when:

The rights to receive cash flaws froem the asset hawe expired, or The company has transferred its rights to recaive cash
flowss from the assetor has assurved an obdgation Lo pay the received cash flows in full without material deley to a third
party under a ‘pass-through' arrangement; and either the company has ransferred  substantially all the risks and
rewsrds of the asset, or [b) the company has nelther transferrad nor retained substantialy 3l the risks and rewards
of the asset, but kas transterred control of the asset,

When the company has transferred its rights to receive cash flows from an asset or has entered into a pass- through
arrangament, it evaluates if and to what sstent it has retained the risks and rewards of owmership. When it has neither
tranaferred nor retained substantially all of the risks and rewards of the asset, nor tramsferred control of the assat, the

ey

Lt . Cofmpany contlnues to recognize the transfesred assed to the extent of the Company's continuing invohement. In that
S U L campany alse recognizes an associated [Eabifity. The transferred asset and the assodated liabdity are
refl on a bask that reflects the rights and obligations that tha Company has retained.

w I
L .l|!
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Meghmani Crog Muldtion Limited [Faimerly Enown as Meghmand Synthesis Limited |

Motas to the Financial Satemant far the vear ended March 31, 1024

Continwing involvement that takes the form of a grarantes over the transferred z:sat &5 measured at the lower of the
o [ginal cagrging amount of the gsset and the makimum amount of consideration that the company could be regquined
to repay.

Irnpalrmant of financial assets
In accorcance with Ind &5 109, the company applies sapected crodil logs [ECLY model for measwrement and recognition

of impalrment koss on the following financlal assets and credit risk exposiire:
e Financial assets that are measured ot amortized cost &g, bank balance

The cormpany fellows "simplified approach' for recogniticn of impairment loss allowance, The agplication ol simgplified

appreach does not reguire the company to track changes in credit rish. Rather, it recognizes impairment loss allowance
based an Efatime ECLs at each reporting date, right foom ity initial recognition,

For recognition af irpairment Ioss an other linancial assets and rsk caposane, the company dotermines that whether
there has been a significant increase In the credit rlsk slnce (nitial recognition, Lifetime ECL are the expectad credit
logses resulting from all possible defauli events over the expected lif= of a financial instrumant.

ECL s the difference between all contractual cash flows that are due ko the company in accordance with the contract
and all the cash fows that the entity expects bo recelve |Le., all cash shortfalls), discountad at the original EIRL When
estimating the cash flows, an entity B required (o consider;

Bl contractuml termis of the fimancial instrument {including prepayment, extension, call and simifar options] over the
expeciad |Ife of the financial instrumeant, Howeser, In rare cases when the expected life of the financial instrument
cannot be cstimated relizbly, then the entity & required to use the remaining contractual term of the financial
Instrument.

# Cash flows from the sale of codlateral hekd or other credit enhancements that are integral o the
contraciual terms.

= Fancial assets measured a8 a3t armortized cost, contraciual revenue receivables and lease recevables: ECL s
presented & an allgwance, e, as.an integral part of the measurement of those assets in the batance sheat.
The gllowance reduces the net carrying armount. Untll the asset meets write-off critaria, the company doss nal
rieduce impairment allswance from the gross carngng amdouant,

Financial Liahifities:
Initial Recopnition and Measurement

Financlzl Nabdities are classified, &t initial recognition, as finandal liabilites at fair value through profit or boss, loans
and borrowings, payvables, as approgriate. All financial lizbilities are recognised Initiaily at fair value and, In the case
af koans and borrowings and payables, nat of diectly attributable transaction costs, The Compary's financkal lkabifities
include trade and other payables, and borsowings,

Subsequent measuremant of francial llabllities The measurament of fnancial labilitles depands an their
classilication, &5 described below,

Loan and borrowings

After imitial recoghition, interest-bedring ksans and borrowings are subsiéguently measured @t amortised cost using
the Effective Interest Rate (EIR] methad. Galns and losses are recognised In profit or loss when the labilities are
derecognized as wall a5 through the EIR amartisation process. Amorfised cost is caloutated by taking inks account any
diccount ar pramium on acguisition and feas or costs that are an intagral part of the EIR, Tha EIR amortsathes s
included as finanee costs in the statemeant of prodit and logs,



Mephmand Crap Mutrition Limited (Foomarhy Keovwn a5 Maghmand Synthesis Lmbad|

Motes 160 the Fnarncsl Statement for the year snded March 31, 3034

Trade and ather payables

Mhese amounts reprasent lizbility for good and services provided o the Company pror to the end of financal year

wiich are wnpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other
payables are presonted as current liabilities unless payrment i3 not dua within 12 months after the reporting pariod.

i
De-recagnition

A financial liability Is derecognised when the obligation under the liability & discharped or cancelled or expires. When
an axisting financial lability 13 reéplaced by anather frarm the same lenders on substantially differant terms, ar the terms
ol an exidting labillty are substantially modified, such an edchangs o modification |s treatad as the desecognition af
the original lability and the recognition of a new lability. The diflerence in the respective carryng amounts s
recogriszed in the statemant of profit or ks

OFF-SETTING FINANCIAL INSTRUMENT

Financial assets and liabilties are offzet and tha net amount is reported in tha balance shaat wheara there s 2 lagally
enforceable right to offsat the recogrised amaeunts and there |s an intentlon to setthe on 2 net basls or realiss the asset
and settle the llablicy simultaneously. The legaly enforcealle rght must not be contbngent on futurs events and must
be enferceable in the normal course of business and in the avent of default, insalvency or bankraptoy of the group o
the counterparty

d. CASH AND CASH EQUNVALENTS

Cash and cash eguivalent in the balance sheet compese cash af banks and on hand and short-term deposits with an
original maturity of thrae rmonths or less, which are subject to an inslgnificant risk of changes in value,

Far the purpose of the staterment of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined abowe, net of autstanding bank overdrafts, § any as they are considered an integral part of the Comgany’s
cash management.

2, BORRODWING JO5TS

Borrowing costs directiy attributable to the soquisifion, canstruction or production of an asset that necessartly takes a
substantial pariod of tima to gat ready for its intended use or saleare capitslised 35 part of the cost of the asset.

£8 ather borrowing costs are expensed in the perlod in which they ooour, Borrowing costs consit of Interest and other
costs that an antity ncurs in connaction with tha barrewing of funds, Borrowing cost alse includes exchange differences
ta the extent regarded as an adjustrment to the borrowing costs.

f. PROVISIONS

Pravisions are recognised when the Cornpany bias a present obligation [legal or constructive) as a result of & past event, it
is probabde that an outflow of resources embodylng economic benefits will be reguired o settfe the obligation and a
reliable estimate can be made of the amount of the obligation, When the Company expects same o all of a pravision o
ba raimbwrsed, for example, under an insurancs confract, the reimbursement B recognisod as a separate #sed, but only
when the reimbuersament i virwally certain, The expense relsting to a provsion is presentesd in the statement of profit
and loss net of amy reimbursement.

if the effect of the time value of money s material, provisions are discounted using & curment pre-tax rate that reflacts,

when appropgriate, the rlsks spedile w the Habiliv. When discounting s used, the increase in the provision due te the
passage of ime i recognised s 3 finance cast.

g CONTINGENT LIASILITIES
Prosfiskons ara not recognised for future operating lossas,
& contingent llabdity k5 a possible oblipation that arises from past events whose existence will be confirmed by the
1 (o apﬁnq!: abligation that s not recagnized because it 5 not probable that an outflow of resources will be reguired to setthe
~ 1 fian, & contingent Bability ales arises in extramely rare cases whene there (s 3 ability that cannot ba recognized

baca I'ih'f'u_.—.umm b measvired reliably, The Camparny daes net recognize 3 contingent lability but dsclases it sxistenes
in the financial statements.
E- 1§




Meghmani Crog Mubhition Limited (Fosmerly Known as Meghmani Synthesis Limitisd]

Moias to the Financial Statemaent for the vear ended March 31, 2024

A e tingeat asset i nit rocognised unlass it Bacomes wtually certan that an mflow of scoromic benofits will anse. \When
an inflow of economic benefits s probable, contingent assats are dischesed in the financial statements,

Contingent Fabilities and contingent assets ara reviewsd 31 sach Balanca sheet date,

h. EARMING PER SHARE

Basic sirmings per share

Basic darnings per share are calculated by dividing the net profit or loss far the period attributable to eguity shareholders
by tha weighted averape number of equity shares oitstandng during the period,

Diluted earnings per share

For the purpose of calculating dituted eamings per share, the net profit or loss for the period attributable to eguity
shareholders and the weighted average number of shares cutstanding during the period ere adjusted for the effects of
all didutive pedential equity shares,

i. Mow Standards, Intarpretations and amendments adopted by the Company

The Ministry of Corperate Affairs has nobifled Companles [Indian Aocounting Standards) Amendment Bubes, 2073 dated 31
harch 2023 to amend the following tivd A5 which are effectwe far annual periods beginning on or after 1Apedl 2023, The
Company applied for the first-time thece amendments.

{i] Definition of Accounting Estimates - Amendments ta Ind A5 8 The amendments clarify the distinction between changes
b aceounting actimates, changes in sccounting paficies and the correction of errors. 1thes alss baen darified haw entities
wEe measurement t2chnigues and inpuets to develop accoanting astimates. The amendments had na impact on the
Company’s Standalone financal stakements.

(i) Disclosure of Accowenting Policies - Amendmeants to Ind A4S 1 The amandments aem o help entities provide accouning
policy disclosures that are more wseful by replacing the requirement for entities to disclese their "sgnificant’ accounting
policies with a requirement to disclose their ‘material’ sccounting policies and adding guidance on how entities apply the
cancept of materizlity in making decisiors aboul acoounting policy disclosures, The amendments have had an impact on
the Company’s disclosures of accounting policies, but nat on the measwrement, recognition or presentation of any items
Iy the Carmparsy’s financial statements

(i) Deferred Tax related 1o Sssets and Labilities arising from a Single Transaction - Amendments to Ind

AS 12 The amendments narrow the soope of the initial recognition exception under Ind A5 132, 50 that it na longer apglies
I transactions that give rise o equal tzxable and deductible temporany differences. such as leases, Tho Company
provicusly recognsed for deferred tax on leases on a net bass. As a result of these amendments, the Company has
recopgnised a separate deferred taw asset In relathon o its bease labifities and a deferred fo liobilty in relation o its right-
of-uza assets, Since, these balances qualify far offset as per the requirements of paragraph 4 of ind 85 12 there s aa
Impact in the balance sheet. There was alsc no impact on the opening retained sarnings as at 1 Aprl 2022, Apart from
these, consequential amendments and editorials have been made to other Ind A5 like ind A5 101, Ind &5 102, Ind A5 103,
Incd A5 107 Ind A5 109, nd A5 115 and Ind 45 34
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Maghman Crog Nutrilken Limited {farmarly known as Meghmani 8ynthesis Limitod)
Motas to tha ncial 5 i Far

Capitial work in progreas [CWIP) Ageing Schedula As at 31 March 2024 Fs, In Lakhs
Amaant in CWIP for & pedod of
Particulars Less thar Moro than 3| Total
! 12 yoars | 2dyoars
1 yaar yaars
Projeeis in progress EER: = - - H4,94
Tuodal 4,50 ] i E 64,94
Capital work in progress [CWIF] Ageing Schedule A= &t 31 March 2023 A=, In Lakhs
Amount in CWIF for a parted of
Particulars Less than Mora than 3| Total
1 yoar 1-Zyears | 2-3 years yaars
Projects in progress 0.7 - - - .37
Taotal o.aF - - a7

Also Rafer Hote 3.2 (1) sbove

Thess s no overdiie projects or projecls which heve secasded Siesir odgined udgat ay an
31 03 24




I femeani Crop SErition L;Irnil&d Lanrr:-lrn- Hnl:wrn a= l'lu-nl'lmml Symihosis Limdod)
Malas bo i Financial Slaigomon

NOTE:4 STHER FINANCIAL ASSETS (NON CURRENT)

PARTICULARS Re InLaahs
S 315t March $024 318t March 225 |
Urmmrud urld Coneidered Good
Sanuiity Deposis 35,98 -
Tootal E[EC] =
HNOTE:S FHEH'_FE'; TaX ASSETE (NET)
FARTICULARS Ra, in Lakks
3w March 2024 181 March 20E3
Tax ceducied al sourca (105 (1 i e
Total 0.11 =
MOTE:R OTHER NON-CLURREENT ASSETS
EARTICWLARS Fts. in Lakhs

3ia4 March 2024 |

Fisi March 2023

Unsacurad, Considersd Good

Capilal Advarices 3215 S0
Tatal 1215 500,50
MOTE-T INVENTORIES (VALUED AT LOWER DF COST OF, NET REALISABLE VALUE]
PARTICULARE . R=. in Lakhs
d18l March 2024 1=l barch 2023
Rz Mmierods &18 i
Fires hied Ganda Bl -
Slock in Trade 214,30
415 -
612 -
Tatal 20T -
WOTE:B TRADE RECETVABLER .
PARTICULARS Rs. ImLakhs
M=t March 3024 3151 March 2023
Trade racaivabaes
Sacured, Corsldersd Good 2880 =
Unsecufed, Considead Sood M -
Trade racekabiess which nave sgnilican) ingeaie in oradil riak -
Triache receivabiens - crecil impained - -
RRLT E
Impairment allowands (allosanse for Bad and doukbths debis)
Unsecurad, Gonaidenad Good s -
Trade recelvables which hawe significant mcreass in cred risk - -
Trade receivablas - credil mpaired -
Todai| 11857 -

Tracks reconmble ane secured bo {he dent ol doposil meaived Trom he csiomens
Trade repsvables are pon-inleres] Bearing and ae generally onlerms of S0 days.
Fof amouris due and Brms and candilions reiading 1o related parfy recehabies, Refer fole 35

Far infrmation aboul Credl Rak ard Merksl Risk relsisd o Trode Secehmbles, Refer Maole 26,

Wi Irada o otfar meaivanks ans due Trom dinscion or clher olficse of e Cormparny sther severally or jonisy veth any othes person
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Trade receivables Ageing Schoduse
A5 at M March 2024

deu 3181 March 2024

Hs, In Lakis

PARTICULARS

Curramnd buid
it dise

Ctatanding Tar Mllowing periods fram due dako of recolpts

Lo fham G
Mol

& months =

1y

1-1 years

2-3 yaars

Py

Mara than 1 years

Tuslak

Lindispulad Trada
Rapanvabies -
corgiarad good

4.8

40224

348

11457

Lindizgmiled Trade

Racatalies — wiich
hawe sigrificant ircrease|
In credk sk

reibales — whidh

4481

AEST

HOTE:3 CASH AND CAEH EQUEVALENTS

PARTICULARS

Fs, in Lakhs

st March 2024

Hst Warch 2053

Caah on hared*

Eafanos wilh Banks m Curmenl Acocoanks

F1.83
QARE

1143

Total]

13.51

11.02

"Lezss sham Ris 0.0 Lakhs

—

o




Waghman| Crop Nuirllian Limited (formerdy nown as Meghmani Synthesis Limited)

Modes 1o the Finarcial Satameits For The Yeor Ended 31st March 2024

HOTE:{ 0 OTHER CURRENT ASSETS

FPARTIGULARS Rs, i Lakls
=1 March 2034 Hal March 208k
Unsecured, Conskdored Gonod
Halarce with Governmert Aulborilies - GST croedt () B 5T o 20
Avances o Suppllars 1388
Employee impres] dE 3
Prapall Exparass e L
Oihers (Fefer ole below) 351 -
Tota [EXT] .2R
Hela: Olkers represanis mmount pad io Gratuity Fund
HOTE: 11 SHARE CAFITAL .
AUTHORISED SHARE CAMTAL M. af shares 5. in Lakhs
Equity shared of Ra 10 eadh.
s al Tad April H022 50,000 5.00
Changes during the yaear H E
A ab Hed March 2023 50,000 5,00
Changes during tha year A49,50,008 456,00
fm at 315t hlarch 2024 5, &, 0o So.0n
|IEHJED.EIJE5E!EEEBALIJ FULLY FAID UF SHARE CAPITAL Na. of sharas Ra, in Lakhs
[Equity shares of /s, 10 aach, 40.50,000 Ak 00
Feconciliation of &hares sutstanding 2t the beginning and ad the and of 1ha Yaar
PARTICULARS Ho. ol shanes A= in Lakhs
lagaind, Saibacrbed and Riky paid equity shams of s 10 each
As at 15t Apd 2072 50,000 5.00
Changes In eqully share capilal durig he yea = "
As at 315t March 2021 50,004 .00
Changes in squity share capial dureg (e vesr 10 X100 100.00
at 31st March 2024 16,50,009 105,20

Terms | Rights alachad to Equeily shams

The Company has anky one iass of Equily Shares hawing par value of Be 10 per share. Each holder af equity share |8 entlied 1o one ol

per gharg, The Company declares and pays divdends in infian nepess

In: [he eneanl al lguidation of the Cormpany, the holders of equely shares wi@l e enhilled 10 @Rcaie e remaiiing aseels of lhe Compamy.
aller disiibufion of all preferential amounts. Tha distrigedion will b in proporion 1o e romber of squity =hares held by 1he sharcholders




faghmani Grap Hutrittan Limiged (formeny Known as Seghmani Syndhasis Limibed)

Hotes 1o the Financial Blatemaima For The Year Ended 3181 March 2024
Dwtails of Eguity shares of Rs 10 sach, & Fald by promotons

fs at 31 March 2024
Promeder Mama | Nooof Chuanga Ma, af % of Tofal |[% change
shares at | during the | shares al Ehates | during tho
the year hve end af PETT
baginning af the yoar
ihaar yaar
Meghrnani Crgoncs 4k, T4 000,000 § - 10.45,204 PO 1000
Limiad
(W7 Ankd 1. Baiel, [ - [ LO0R]  Oa0s
Himirea of Meghman
 Oegarics Liniled
i Jdayandlal M. Pabal 1 1 0.007% 0.00%
Mimines of Meghmani
Crgarecs Limilad
Shri Ashichbhal b 1 - 1 0.00% 0.0
] - i oa0%| 0005
1 - i LO0% 000
hrs Anancksha | Fatal i [ . 0 00%|
Heminae al Meghinar
Eirmanics Limited
| Tarkad BOLOS0 | 10,00,000 | 10,50,000 104, G|
An a1 31 March 2023
Prosmater Mame Ho. of Change Moo ol T ool Tolad | % change
aleares 8 | during the | shares at Shares | during bh
ha yoar the end of yRads
beginning il yiar
e year
Weglman Oiganice 40 504 . 43 5 Wa%s| oo
Limsfed
. Aniit M. Fabal, 1 s 1 0 11 D
Momines of Meghman
Chpanics Limiled
Shri Jayantilal W1, Paled 1 - i Q4% 000
MmN ol M hvani
Urganics |imied
Shri Ashizhohai M i - 1 D% 0000
Soparkar
Famines al Meghmsm
Cirganics Limited
Shri Habwaikal M. Palel 1 - 1 D0 OL0Hs
taminae af Meghmars
Cliganies Linibed
Shri Rameshbha M 1 - 1 LORs 0O0%%
Fale
Kominee of Meghmani
ILimhed
Shn Anandbihal |, Pabed 1 - 1 i C.O00%
Horminaa: of Megnmani
Diganics Limied
Tatal 60,000 . 50,500
g
b Ol B



fieghimani Crop Nuirgicn Limited (farmariy known a8 Megimani Synthesis Limibed)
Motes o the Firancial Statements Foar The Faar Endad Hat March S04

Dudaiis of Sharehiclded holding mome than 6% Eguity Shares

'PﬁFtTlcULﬂHS fim ot st March 2024 g 3 sl Mareh 2033 |
[ Mo af Shares LA No of Bhams|  %al
Halding Haiding
Maghmani Organica Limibed D40, 50 100% 49084 | 100%
|Haiding Sompany|
Ditaits of Bharas bald by halding company
PARTICULARS Ax b Vst March 2034 | As at 3498 March 2023
Ho. of Amaant Ma. of Ansount
whares shames
fleyfimani Crpanics Limited 11,498,884 10800 10,45, 584 105,00
{Halding Campaity)

Aa per racords al ha Compary, inckiding ils regisker of sharebolder | mambes and oiber declaraiions received Som shamshokieres
regarding beneficial inberest, the above sharsholding raprasenta both legal and benelidal owoerships of shares,

Thara are o shares aloliad [or cordideralian cther than cash dunng st 5 yeare

MOTE: 12 OTHER EGUITY

FARTICULARE A= In Lakhs
31s2 March 2024 3154 March 2023

Retained Eamings

i- Dalarce @= al the Beginning of the year {34_T) -
A - (Loas) tor tha year (BTR.54) 14,78}
Aald © Cther Comprehersnes Income: Tor the Yaar ol of 1ax) .01 3
Balanda as 6l e end of e rear (T13.44) 14.78)

Toatal| [113.41] 34.78)

Hatwre and purpase of raeanes |
Rutalned Earnings

Retained Eamings ane lhe Lasses that the Campary has aamaod B8 date. L alss includes Re-messuremeni gainicss) on defined henedi

s fhad will nol be Fe-olassied o he Slalémert of Profil and ioss.

HOTE: 33 BORROWINGS

PARTICULARS _ Rs. in Lakhs
Hal March 2024 Fst March 2073
SECURED
Term Loan Facilibes from Banks :
In Inufizan cumency (Refer Male | below) i, B20.58 -
LINSECURED
Redeemabie Prefersnce Sharas (Feler bale i el 2,756 1M1 :
Todal 0,B7Ee.65 -
Swrenl masturily of fong lerm barrowing disclnsed undar ghor lerm barasdngs’ [Pefar Mole 16035 =
15}
Tatal pon-cirrent barrowing 57589 -
The abave amounls ndudes:
Secured Bomowng 3820.55 -
Urssoored bornoeerg 2258.00 =

Refer Blole Mo - 36 for inlerest abe Rek and Linoeily Biss
Datails of Security and Rapaymant Terms |

{{i The Company has availed Rupee Term Loan dncity of Ra. 580000 Lakhs of which compeany hag dresn Fs. 3,630.58 Laihs (31 March
AT23 MILY. Tha Facdity & securad by (a) First dnangs by wey' of Hypotfeenlitn on The mavabls fiesd assals of ha Company () Corpoiale
gaaranies by Meghmani Organics Limebed. The borowing Games inlemst & Repo +1.75% (.4 payvabie al imanlialy ieal The aifective
intarasl rale was B 25% dunrg 1he yeer, Qulskaniding batnes Tor Ihig hocrowing is INR 3,820 88 Lokt {31 March 2023; MIL

Roparpment of Loans is as follows
24 eqieal guanerly inslakmants ol the ban Wdifsed starfng from finencial year 202425

(i 2,25 50,000 Hedeemaalke Pretarenca Sharma (31 March 2023 1 M ) of R 10 esch i comulisiive and cary couponidvidend rabe ol 3 75%

A A T
) gl ey

= AL it redgemabie tenure of 20 Yesrs from the date of aloiment, Thee Compary bas tha right 1o seercas [a aplion of earky redempfion.




Mg burveanni Crop Mirition Limited (farmerly known as Meghmsni Synthesis Linited)
Motes to ihe Finencial Statements For The Year Epded J1at March 2024

MOTE: 14 LEASE LIABILITIES

PARTICULARS P=. in Lakhs
1=4 March 2024 =1 March 2023
Meon - Coment
Lesaa Linbiily (Refer ol 37 5035 -
Tatal] 501,35 -
NOTE: 15 PROVISION . ~
PARTICULARS Rs. in Lakhs
J1sl March 2024 =l Margh 2023
Cosmparsated abasricas Z5h ¥
Tatal 2.55 -
MOTE: 1€ SHORT TERM BORROWINGS
PARTICULARS Be inLakhs
31t Maorch 2024 =4 March 2023
Unsecuod Loan
Fupes Loans iepayalile wilkin 1 yaar [Feder Nobe below) - SH4. 18
Socund Laan
Ciemanl Mahunligs of Long-Tamm Dein [Reler Mola 73] 15[ E5 -
| Talal 150,85 584.TE

Maba:- The Comparry has sanciioned limis for Cash Crodil, waorking capital demand loans and nen fund based limits of Rs 7,500 Lakhs 31
Mardh 2023 RBs. Mil] &3 sanciorsed §mal in lndian ELI!FEI'I-I:f. Thessia [oadns are gecurad by sl charge by W of Fypethacalion of he
rntire Gurerd Assets of he Campany and Corporale Guaranies geeen by Meghmani Organcs Umited, Ouning $he yoar company has ral

UliEged find b s

HOTE 17 TRARE FAYABLES

PARTICULARS Ra. In Lakhs
E1s8t March 2024 3158 March 3023
r..|u|,:s|=.|1:|r'g Bues af Micro and Smal Emeiprises (Reler bolke 31) 126,23 3
Olulslandirg Dues of Crecbang ol tan Micrs and Small Enferpises [Raler Note Belci) A8 B8 .80
Tabal 17611 0.40

Terma and Conditlans o the abave Dutstanding Duas |
Tiada payabies ane non-inierest Deanng and are nonmaly seltien an 30-360 days erms. For amoums due o eieied paies and i6rms snd
condilions wilh Relaled Pares, Rafer Nole 35, Redar Mota 38 for Company®s credil nsk maragemen| processas.

Trade payahlos Againg Schedula
Az w1 3 Masch 2024 5. In Lakhs
Cutstanding for following prrods: from due date of payment
PATIRAR u;'::'" c"ﬁr:::“ "“‘:'::f“ " izyesrs |2avears | moreinan 3 years Tatal
a 12284 3 a .
Talal pudstanding fues
of micro erbepeisas and
aimall anierprises T3 23
2270 2238 & TG - -
Tolal pugstanding does
of credilers alher Hhan
micro enterprses and
gl anieyprises 35 BH
[ Todal 22 TF0 146.24 LR . . . EFCRET

Thera arn nio dspiiad dues of abowe caleganies of fade payadie and benee reguisite amounts ane Bl {20st Stacch 2020 My

Ha LN,
,;._III '\.."'.J-q....
Y
(2| el
& e
N e



Meghmani Crop Mubritbon Lemitod [formary known as Slaghmani Synaithedis Limited)

h anuial Slatemends For The Year ed 31 Iy
Ag an 11 March 20E3 Fu, in Lakl=
:___ Dhitstamding for following perlods from dus dato af paymaeni
FARTICLILARS Unbllied | Curren but |Lass than 1

A i di W 1-2 years | 2-3 years | More than 3 years Totad
Total cengianding dues
of miore enierpnses ard
amall andaiprizeas (k)] - - 3 0.9
Talal cotstanding duas
of credilors ol Fan
mricio aniepiseE. ard
Eriall &nlesjrses - - - W & = -
[ Tatal [UE:]]] = . - .30

Thara are no dspuiad duas of abova calegories of ady payable snd henoa requisile amouns

HOTE 18 OTHER FINANCIAL LIABILITIES [CURRENT)

are NSt Warch 202 Mil

PARTICULARS

Fa. i Lakhs

S8l March 124

Financial lisbilities carried at amorised cost

Ji=1 March 2023

Inleraal Aconsed bt nol dus on Bairowdirgs 57 35 =
Employse Bensfil Fayable 2002 i k)
Pryabla for Redendon Money TS &
Seaurnily Deposits Payanie X5 B0 =
P bes Tur Goods s T
Todal| T0&.23 [¥H]
HOTE: 18 OTHER CURRENT LIABILITIES
PARTICULARS Bs. in Lakhs
1=t March 2024 st March 2031
Advancs Feceved forn Customear 19,88 '
Salutory Dues Payatik 4140 50034
Todal &1.28 50.34
HOTE:20 PROVISIONS (CURRENT)
PARTICULARS s, fn Lakbs
39l March 2024 st March 2023
Provisions for Employss Benedits
Compensaled abs=nces a2g =
Talil o2 -




Mughmani Crop Nutritkon Limiged {formasy Enown e Meghmani Syatheses Lmited)
Moles 1o the Financial Slatements For The ¥ear Encad a1 March 20634

HOTE:21 REVEMLUE FROM QFERATIONS

K. in Lakhs
LA Far fve year ended | For the yaar ended
AT " H1gl Masc:h P024 st March 2023
Ravenes From Qperaliors
Trading Goods 150,07 =
Total Ravanue From O parations 130,03 -
#1.1 Disapgrogatad revonue infonmation
Selout balaw i the disaggregation of the Company's ravenue from contracis with cusbemers:
Rs. In Lakhs
PARTICULARS For the yedr erded | For tho year endad
s March 2034 J1ad March 2023
Type of goods
Liquid Fortliser e k] £
Total nevemms frien contraces wilh customers 130.03 .
Geographical location of customer
Irdiz 138 53 =
Ouizicda Indiz - >
Total revamm from contraces with cusiomers 130.03 -
Tirming of revenue recognitien
Goads transfeemed at a paint in fima 134 93 =
Fl"ﬂ‘tli revenus from conbractks with cosiomers 114 83 -
21,1 Contract asecis and confract liakbilities
The Compsny has recognizad the follosing ravenue-relaled cenbract assal and hiabililins
Rs. in Lakhs
PARTICULARS
et March 2024 | 1=k Mbwroh 2023
Trede Raceivatdas 118.57 -
Svance from cusiomean 19.548 .

extant nf depesil reomived from the cusmmeans

Trade recaivables are non-nbanest bearing and are generally an terms of 3 e 180 days. Trade recoivable are sacurad io the

{Pddvance from customens incudes shod 1B advance recsived for sale of products.

21.3 Reconciling the amaunt of revanus rmcagnisad in fha statemand of profit and ioss with the corracied prica

&, In Lakkis
Fof tha year anded | For the yoar ondad
PARTIGULARS e
51 March 2024 Fat March 2065

{Rrvenum as per conlracied proa 15103

Adjusirnents

| Trade and Cash Discaunt 11,11 -
Revanue from contract with customer 134.93 =

21.4 Porfarmance obfigation
Infarmatiaon about the Company's performance obfigations are semmansad bolow

The pertoimance obligation & satisfied upan depalch of goads from the compeny's pramiess | delivery of geads o the coslomar

in accardamos with the terms of candract with customer.

=

[ia \ a1\
2 Vg
'I.II;' 1 |I L Iiu
N S5
':‘uh g 7 .|'_'-:-:. :_‘_.l"lr




Mien imani Crop Mutrition Limded [farmersy kKnown as deghmand Synthasis Limicad)

Mates bo the Financial Staiemeris For The Year Encled 31s4 March 2024

NOTE: 22 GOST OF MATERIALS COMNSUMED

PARTICULARS

Fs,

Lakls

For tha year anded
11s1 March 2024

Faor fhe yoar ended
Tisl March 2023

Cost 0l Matedinls Coneimed

& 75

Todal|

LTE

Tl Al gl Conposes o Saw fNalkral .

- B SOOBLRIR -Syaleri - selaled - adjustmerd -the e

Furchases therein armoords 1o Bs 10003 lakha idarch 31, 2023 M and avserbany befenoss of raw malerias is as por nobe 7

HOTE:Z1 PURCHASE OF STOCK-IN-TRADE

Rs. in Lakhs
ARTI For the yaar anided | For s yesr ended
E g M=t March 2024 3 af March 2023
Purchase of Liquid Feriiser 335,43 =
Talal| 335,43 -
WOTE 24 CHANGES BN INVENTORIES OF FINISHED GOORE, WORK-IN- PROGRESS AND STOCKIN-TEADE
Rs. in Lakhs
For the year ended | Far the yaar arde]
FARTICULARS ¥ r Yo
1t March 2024 =t March 2022
{4A] Inventorios at the beginning of the year

{1} Finishad Gaogds. -

() Slock 7 Trade -
Tootad [A) . .
B Inveniaries at tha end of the year

il Findghad Coade 01

(i) Slocx in Trade M4 -

777 3 =
Changes In Inveniories (A - B) |Z22.31) -
HOTE:25 EMPLOYEE BENEFIT EXPENSE
[ e ]
Far the year anided | For il year ended
PARTIC
i M=t March 2034 E1 a0 Maseli 203
Safary, Wages and Bonus TS ¥
Conirioution Iz Frovident Furd, Oiher Funds and Geatudy (Heder Mole 32) ] %
Siall Walare Expensas 145 .
Total TH.25 -
WOTE-2} FINANCE COSTS
B=. in Lakhs
Far the year ended | Faor the yaar andied
PARTICULARS
154 March 2024 ¥st March 2023
intarest expensa on
-Tarm Loans B.17 5
-Leasa Liabiity [Rafar Mote 35 & 17 #1.24 =
(orporate Guararmies Charges 256.00 -
-Cithers 40,80 1.84
Ciiber besereraayg Casls finchides bark chorpes, eic ) 123,88 1378
Todal 470.7TH 15.TH




faghmani Crop Msrition Limiged {fermaeey known as Meghmani Syiihosis Limiad]

N 4 Tew Ended 31st
MOTE:27 OTHER EXPEMSES
As. in Lakhs -
ULARS For tho poar sndod | Far tha year sl
G F1st March 2024 st Warch 2023
Corameion o Siares and Srared T3 :
Power & Fuel 130
Labair Coviracd Chedped 0.7
Hert &
Rakes & Taxes 1d -
Corsumption of Packing Majarials 143 F
Legal & Proferzional Charges BT -
Frinling and Ssalionary 1.75 -
Sealiily Serwce Charges 85 .
Transponation Exparass 237 -
Filng Fees 097 =
Stamp Expansa 15.44 -
Bumiress Promolion Experses 25,33 5
WinraBanaos Expanses £9.46 a2
Huht Foes jrafer dotails Bl 432 108
Total| 12330 302
[ Fs. in Lakhs
Far the yoar endod | For the year andad
Paymants to Auditors (Excluding taxes) et March 2024 Jist March 2023
{a) as Puiloes 4.0 1400
it} for Cher Sorvices 0. :
() Far Reimbursemen! of Exponzes = 0.0% =
TOTAL 4.31 100




Maghmani Crop Mutrition Limited (formecdy known as Maghmand Synithesis Limitoed)
% k0 E Yoar Ended 31

WOTE: 28 TAXES
In assessing Me reakzabilily of defered tax assels, the Comparry considars llve exband s which, it is probabia 1hal
Ihe defarred lae assel Wil be mealized, Tha ultimale mealizaton af deferred fax asseds b dependent vpen (ke
ganerabon of future taxable pralils during he perods in which those smparary diferances and lax loss canmy-
farwards becama deducible. The Company considers the expectod revarsal of dalered lax Bstilites ard projecied
futiwe laxatds incoms in raking ©is ssessment

A5 e Lompany & 0 e inillal year of operalion aftar commencing of cormeicial produclien, considganng the

Fal ; O S T TeadEs and cihers Aol of IaEdlEE] a8 of Bz
31, 2024 have rol besp recegnized by the Comgany,




Mg Fireai l:mp i-lunntlnm lerted l:rnrlr-an!.l mwn x5 Murnml Symthesis Limied)

R in Lakhs

Far the year endod

Far the year endod

sl March 2024 el March 2023
Saatemerd of alher comprahansive incorme
Hemaasuremard gain on dofined harel® plans oo =
Total a0 =

NOTE: M) EARNINGS PER SHARE

Baskc and Diuled EFS amaunts am calculalad by dviding e prodliloss) Tor e year alirioulabie e aquily sharaholders by Ihe weighted

avarage mmber of Equily shares oulsiardirg during e year

The following redects e mcame and share uzed nthe basic ard diued EPS computalior

Faca valua par Equily Sham (Rs.)

R, in Lakhs
For the year anded | For the year ended
RARTIEULARE 4mi March 2024 | 1sd March 2623
Lcres) Iox e year slnbulabe o Equily Sharehcidens {ETaE) 37
Welghitad Awarage numbsr of Equily Shares colsfanding | Mos) 528,908 50, DOy
Aasc and Ceinled Eamngs Per Shan s} {12831 A5

1a

1

MEMED A

gl tor imieresd from ary Suppler as al the Balancs Sheet dain,

31, The MEnistry of Whicro, Small and Mediom Enberprises has meuad an Oifice Mmeamoranim ol Aurusd 26, 2008 which secormmends
Ihat shie hicra and Smal Enlemmises shoud mention in ther corespondence wih s cslomers Tw Enlreprencus Memarandum Namar
ik alocated afei fing of e Marmrarechim in acoosdance with [he Mcio Small and Maedium Erdenpsses Dewalopivan Acl, 2008 [The

Spoondingly, lhe disclosune in respe of e arounts peyabie jo sudh Enlerprises as ai March 11, 2024 has bepn made in the Financiad
Slabermants basad on informatian recebaed and avaldablo with (i Company, Furher e vies of [ha Managemant. tha Impac of inberes], il
any, sl may be payable in sccerdance with e provigions 4f [Be Ao = nod expecied o be malerial The Comparsy bas not received any

The destais s requined by MEMED Al are Given Dekia

Ra. in Lakha
Fra itvn yaar anded | For the yoar enided
PARTICLILARS 31sd March 2034 st March 1033

T griracipal amourd ared e inberes! due hansan remalning wnpaid o any supplier a5 & he
end af sccouriing yaar,
Principal and Intarasd Smaunt
Teada Payabie 128,23 :
Capial Po B 20800 &
The grnound of irsarest pakl by T buvar under Ihe MSMED Ac along wiih 1Fe amcints of e = g
paymEnl made fa the amounls of The paymenl made to the supplies beyond (e appoinied day
thuring each Bocouniing yesr
The amounl of inereal due and peyable K e year (whees e principsd has bean peaid bl 1002 v

ltaras! urdaer the MENED Al nof paid)

The armount ol inleres! accneed and remaining unpalkd at the end of accounling year, and

The amou of lurber inlesest dae and payable even n lhe sucoeeding period, until sudh d
whan the inleresl duss a8 above are sctually paid 1o e arsll anlerpise, o the puspess
|Mizakcwmanca 55 & diductibie pxpenditing under seclion &3

On basis of informesticn and recoeds avaiabie with the Company, b= above dsclasures are made in respad of amour? due 1o the micrn,
sl & medium enlenrisas, which have hoon iegistomd with he slevant campsten] aulhorilies. This has bean efied upon Iy he

murors,
I" I.; - '-I :{_x'\.
g "".
,.-':' iy
T



Magnmani Giop Midritian Limited {formerly known as Moghman Synthesia Limibed
Fi ¥ ear Ended 3=t March

HOTE:S2 GRATINTY AND OTHER POST EMPOYMENT BEMNEFIT PLAMNS

[&) Ratirammi Benaliis

The graluily pizn is gouerned by Ihe Payment of Graluly AcL 1972 Linder (he acl, smpkyres who has complalod Aue yeRm. of Banie 1s)
enfilled to speclic berelil. The level of berefits provided depends on ihe mambsses engih of savice amd salary 8 retrement age. The
scheme i funded with an insurance comaany in the dam ol & quaiilog s poliog

T e e Tesess ST IR B TS NGRS O Tl B S e e i T Wi S4alémenl of profl ar koss and fhe fordod GiEos
and ampLnts recognied i ihe balanca sheel o fhe respeciie plans:

Table 1; Recanciliaticn of Detined Bl Obllgatan (DED) (Ra. In Lakh
Pariicilars d1st Masch 2024 1l March 30E
Oipaning balanes of defmad bansalil cdiligatic 2 -
Service Gosl

a CSurresr Serdce Cosl 1.47 =

b Pad Sandca Cost . :
c.  LossiiGaing mm Setiamant - .
Irersd Coak - -
Heralis Pakd B .
FB-TID RSN
a Achuanal LosaiiGan) rom changes in demographic assimptions - -
Achizdinl LosslZain) [Tem changed in finsndial assumpliors -
Acii@Erial LossNGain Tram experiance oder he pasd peiod

Clusing balanes of the defined benelit ohiigation 157 2
Taibia 20 Reconcifation o Fair Value af Man Asseis {Fs, In Lakhs)
Particulars 3z March 2024 | 3151 March 2023
|I:Ipnrﬁ1g Balanca of Eair Waluz of Plan Azsals e s Lo, Ty
Corfnbutions by Employer 5.0 =
Henefies Paud . 3
niesest incame an Plan Assals 18 .
He-measuremants. = =
8. Aclusrial {LessiMiain fram changas in inareial sssuenplions E 5
n, ?Mumunmnamuammmmnmtmrmmmdemu o.M -

beredil Fabidig assal} e
. Changes in Il'naﬂ'ud-uflimhya nef defined banefil assol fo lha assal callng - =

Chasing Batance of Fair Valuo of Plan Asseds 520 -
Aridual Retum on Plan Assels = -
Expacied Emplayer Caniribulions for he coming period -
Table 3 Expenses rocognised in the Profit and Loss Account (Ra. in Lakhs)

For the yorr ended | For the year andaed
Particutars sl March 2024 Hi=d March 2022
Sarvica Cogd
a.  Cusrenl Servce Cosl 167 =

b.  Pasl Service Cost - s
18 LemsdiGan| dorm Salllement "
el imleres] on el defined benefil iy (asseh {016} -
Employer Exporsas. 1.52 -




feghmani Crop Mufritien Limited (formerly Bnown as Meghmaeni Synehests Limiied}
Mpdos fo tho Financial Siotaments For Tl ¥ ear Ended 31 st 8arch 2024

Tabde 4: Net Linbility! (Asset]) rocognised In the Balance Shest

. b Litkds)

315t March 2024 | 31=l March 2023
1&T
8.2 -
[3.53)
153 -
Experince Adjisiment on Plan Labilitos: [GanpLoss :
T TaBl & Penceiifage Break-down of Toal Plan Assats e
31si March Hi24 | Wt Barch 203
1
%,
| o
o %
irrvestmant Funis wiim Irsurancs Company A0 0%
Of wahuch, Unil Link % %
T wiich, Tradilionald Mn-Urel Linked 00% [
Fimal- sacunlies [ %
Shruchined dald (¥ [
Ca=h and cash equivaienis 0| %
Tatal 1004 1%
Table 5 Actuariad Assumpdions o
Particulars 3isi March 2024 | 31stMarch ;mﬂ
Sty Growih Hale 0% pa =
Discounl Rala T A
Inlerast Rase for mieresi on ot DBED Ti%pa Ha)
Withdraeal Rada 12% p.a. M
TALM 201314 (LIL) HA
Waighied average remsaining duralkn of fie colgaion % yanra, hA
Tabla 7: Mavamarnt in Other Comprebessive Incarme = [P, In Lakhs)
Particulars J1al March 1024 A1st March 2023
Opering Balance [Loss) i v
Foe-meBsLIEmEents on D0
1. Acluarial {L oss)itiain from changes In dernographic assimptons s -
b, Aciuaris (LessiEan rom changes i imancial assumplorg = =
e Acwarial iLesspiain from sxperences ower (he nod : p
Ra-masgairsmunds on Pan drats i
i, Acluarisd {Less W ak from chandes in inencal assumphions ] X
4. Retum on Plan assefs, exduding ameun| inchuded in el méansal an the nel definad [TE] -
€. ahanges in he allect af Wniing a net defined berett asses 10 ha assed caling 3
t:lulmﬂ Balance |Loss) .01 - |




Tahie B: Sensitwity Anakysis

For the year erded =1 March 2024

Salary Growdh Haie

B0 inoreases.

increasiag 1% Decreasns 1%
DG dacdaaes
: 014

Q.1

Irjmmrmm AEO dmm; : Dﬂiﬂﬂaﬁ'ﬁmalg ﬁ

|w1|ru1rqw§ Rale 151N dmamegﬂ ﬂﬂt}d&uaaﬂ&;?ﬂ
b yeai— )

Mortalily (increase in expecied [#elime by 3 yeors) BA)

Foer 1l !BHN‘II;I“H 31 I InErm 15 Docroasss 1%

Salary Croaih Hate e [T

Discoun| Fale Ma) A

ithirawal Faie el Tody
Aartai aai In epEcied [folime by 1 yean [l
Marzgily (incragse in expecked Helime by 5 yeam) PA|

Hoidn: The sersiimby & padomed on the GBO ai ©e especis valusion debe by modiying ora paramssiar whilst reladning olher
paramelers consland. Theare are no changes from e previous period (o the methods and assumpiions underlying e sens@ly anaivls

Tabla %: Moyoment in Surplus! [Deficlt) - (Rs. In Lakhs)
For tiwe year ended | For the yoar ondied

Panlculars F1al March H24 Het March 201
[Burphusd (Daficit] 21 start of year . -
Movement dunng the year
COTEN SRrce Cosl (167} z

Lok = -
[M& Trdares=t on el CED 018 -
et al gaind {lass) 01
Canlibulions 5004 =
Fairphusd [Deficit] at end of yeaas .63 -

(k) Dafined Contritstion Plans

13 Thee Gompary makss Providem Fund congribulions to delined comrbeon plans for gualiying empkognss. Uniar Ba schames. Bha

Company @ required b contibite 3 ipedfied parcantage of payrol coola Lo fumd D benalils. The Campary has recoghised pravdert fund
ceriritution of s 08% Lakhs (March 31, 2023 Rs ML) and comfrbiution fo ESIC & Cber Labour Fund amoanling B0 RS 004 Lakrs (March
31,2023 Aa MIL) as-axparas. Ratar dobe 38 urdar Ma haod 'Cerribulions b Providerd and Otbar Funds'.




Meghmani Srog Nugritbon Limited (formearly known as Meghmani Synthosis Limited )
Jabens o e Fins T £ | Yaar Ended 1151 Ma

nEs L L

NOTE! 33 CONTINGENT LIABILITIES AMD CAPITAL COMMITMENTS

A Clakms dgaiest thi: company nol acknowiadged as detds (Excluding inlerest snd penalty}

PARTICULARS R, In Lakhs
3151 March 2024 31st March 2023
In MRS of Bank Guerantess ‘II':'IJ_IIIIII:I.D'.'I 10, G0 30
- =
. LR N
B |Capilal Commilments st March 2024 31at March 2023
Eslimaied amaunt of conlracts pendng execubon on capidal 100,81
accounls and not provided far (e of advsnces) ’

MOTE! 3 SEGMENT REPORTING

& Tha Compamy's Chisl Oparstng Decision basker [CODM) examines he Company's performancs rom business
and geograghic parspective. In accordance with ind AS-108 - Operating Segments, evalualion by the GOOM and
basad on e natwe of aciivites parformed by e Compary, which pomariy relate to menufachurng of kgud
fealizers, the Compary does not cparada in moee than one buginess segimenl.

B Analysis By Geographical Segament

Thie foilewing |s an analyals of the carmding amaunt of non-curent assals, which do ned Include ineoms tay
assess snd financisl assets anakysed by he gecaraphical arma in which the sasels ane located.

Rs. in Lakha
| Particulars 31zl Mareh 2024 Mt March 20323
|Samying amoan of segment assets
[Within Irvdis 547,56 500.37
[Cutsica Indis 3 =
A LT




feghmani Crop Herition Limited (formarly known as Meghmani Synthesis Limied)
Mates be (e Fisancial Statements For The Yaar Ended 3951 March 2024

RMOTE:25 RELATED PARTIES DIZCLOSURES ;-
= Hokding  Company

B Emerprises m which Key Managarial
Personnel [KNMP] & ser closa membsrs
b significant infiserca

Meghmani Organics Limited (MO0

Kilburn Chemacals Limiled (KCL)

= Koy Manageral Personned

Mr. Jeyantl Palel {Chainman) (Upte 2806, 2053)

Mr. fahish Soparkar (Direckar) [Uiplo 20.08 3003

Wi Matwarkal Palel {Directar {Upie 2906 20275

hir. Bamesh Patal (Deecior)Upto 29.06.2023)

hir. Anand Patal (Dinecion I:Upl-u 206 20T

M Aniil Patal (Executive Chaiman) (w06 06 2029)
Wr. Darshan Patel (Direchor) (w e f 06 06, 2073

k. Harana Patel (Managing Dirmchark {w.a. [ 0606 2023)
M. Maulik Padal {Diracior] twoe f 05 06.2023)

W Kaushal Saparkar (Dector) (woe | 0808, 32033)
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Meghmani Crop Mutrition Limsted [fermerty Enown as Maghmand Synthesis Limitsd)
i & For The Year Ended 1st March #3034

MOTE 36 FINARCIAL IMSTRUMENTS — FAIR VALLE HIERARCHY

The maledial eccouning peliceas, Inchuding ke crilena for recognition, the basi of messuemenl and the bass on which moome
and xparsas &a moogniged, noeepect of each cass of Bnancial assel, Fnancial Bability and equity msirument am disdosad in

Male 2 1 ihe Financial Stalemeans

i Category-wise classification of fimancial instrument
The carnying value of financial instramants by calegodies 88 of Manch 37

L2024 i 3 Tolows

(A=, in Lakhs)
Carrying amourl
Fadr whlue Fair waliis funerlised Cost Toakal
F1st March 2024 through profit through othar
and kass comprefensive
incoma
|Fimancial Assets
Char MoreCurren] Financial Assals (Feler Mol 4) F & 15 00 A6 A8
Tradn Racevahies (Rafer Mota &) - - 11B.ET 114.57
Cash and Gash Equisakanis (Refer Mot 9) - - 43.53 53.53
Total Financial Assats . - 108.08 184,08
Financkal Liahifitias
Mon=Curnent Borowings (Refer Mol 13) . = & 735 g0 B 7 Bl
Loase Liabiities (Refar Nete 14] - - 501,35 501:35
Cuamant Borrowings (Rafar Mot 15) - - 150,88 150,58
Trade Payables (Rafer hlode 7] - - 17611 1711
Cehear Courredid Finssnclal Lishilies (Relsr Hole 14) B E TOE a9 FO6,
Tatal Financiad Liabliites - - 7,860.30 7260, 30
The carnyng walug of financial instimaents by cafegonas as of March 31, 2023 & as liows:
{R&. In Lakhs)
A5 Carrykivg At
Fair valug Fair valug Amortised Cost Togal
J1et March 2023 through prafit through ofher
and loss comprehensive
income
- - 1182 B2 |
B - 11.82 11,92
FirsarrsEal Linkilities
Cusmant Borrowings (Refer Mok 18) : = B4 T Bg4 TH
Trade Payables (Hafar kiota 17) - - g0 0. 20
Caher Currard Financled Lishines [Rafer Mate 183 - - 033 0.33
Taotal Financial Liabiliées = - ERE 01 BAE.01




Maghmani Crog Nutrition Limited [Tormerly knawn as Meghmani Synthesis Limited)

Mides bo the Financial Statemants For The Year Ended 3151 March 20324

B. Measirement of Fair values and Sensitivity analysis

Fair value hierarcky:

The far walug of the Financial Assets and Liablilies & included &t e amouit &l which the sstrument could be exchanged in a
clirrend Iranssclicn babween willing parfias, athar than in & forced o bqudaton sale. The Gompany wsas the lollowing hisraschy for
deterrning andir dischsing the fair value of firancial natsments by valualion mehniguss

(i) Leeal 1: quobad prices {unadjusied) in aclive markels for idendical Assats or Liabdites,
{iil Lmval & inputs olhar than quoted priced neluded within Leval 1 that ars sheenabl foe the Asset or Liabilty, sither diractiy iie.,

a5 prices o indiecty e, e e e proRE)
(M) Lavisd 3: dnputs fior the Asset or Liabiity that are not based on obeervable rmarist data (unobsenabie inputs).

Fecenablesborrowings an evaluated by [ha Company baded on parameters such as inferest rates, speafic caunlry risk factars,
indtaduad credidwarthirmss of tha customear and Bhe ek clsaiclanistics of lba financed project. Based an thig svalralicn,
allowimoes @ taken ime account for the axpecied credil bsses af these recehaties

Financlal inatrument messured at fair value
Thesm am no financial assels which sre massured of fair value

Financiad Instrument measured 8t amortised cost
The caryng amount of financal assets and financal liabdilies measwed o amorbsed cosl In e linancial stalemenis am a

reasonabie spproximation of fhair fair velues since he Company doss nob anbicipats sl fhe carying amaunts would be
significantly ditfarent from the valwes thial would evensualy be meoeived or satikad,

Thare have been no transfers betamen level 1, level 2 and lovel 3 curing the year ended March 31, 2004 and vaar ended March
31, 2023.

Financhal Risk Management Frasmewark

The Comparny's Board of Direclars hewa overall responpibiity For the esisbizhmant and ovarsight of the Company's risk
managernant framework The Company mansges markst ek Birough reasury cparstions, which avsluales and exercsas
independend contred over tha eriie pocess of markel ek manageranl, The finance feam recommends fak maragamsan
cijactivas and policks. The acliviles of fhis cperafiors inchude management of cash rescurcss, Redging of foregn cumenay
neposung, Gradi controd and ansunng compliance wilh markel risk lmits and policies.

The Company's pincpal Findncial Lisbiltias comprises of Long Term and Shor Tern Barrawings, Trade and Other Payables, and
Financlal Liabililles. The main purgcss of these Financial Liabilies &g to finance the Campany's oparations. The Comparnys
principal Finarcial Assels include Trade and Oihar Recsivablas, Cash and Cash Equivalenis. Other Bank Balances and olimsr
Financial Aszets lhal derie drectly from &= aparatons

The Campany has an efachve nsk mansgement framawck b mardar 1be risks controls N key business pocesses. n order o
minimise any adversa offacts an tha botlom line, the Campany fakes vasious miligation measuras

Thie Company has soposure 1o the following faks arlEmg frem fmancal instrumanis

= Gredif sk

- Mashat rigk ; and

- Liguiidihy ngk




Meghmani Crop Mutrition Limbted [foomarky Known s Meghman| Synthesis Limifed)

Mates Eo the Firancial Statements For Tha Year Endad 3451 March zga!

L Gredit Risk

Cradil risk is the risk thal counter parky 'wil notmast 115 obligallon leading fo a financial less. The Company is expased o cradi sk
ansing fram its oparating aclivitlas primarily from rede receivalbes The Company considess probabilty of default upan nifial
recognilion of assats and whether thars has bean g ignifcant neease @ aredil risk on an angoing basis thraughaul e repomg
parioo.

The carmpng amaunt of fodowing Financial Assats repressams lbe madmuom credi exposure;

Financial instruments and cash deposit

ek T BalEncEs walli Banks io managed by the Company's Feasuny depadment. Trvestmanis of suiplug lunds ars m
oily with approves] counder parfes and wiehin credit mits assigrad oo gach countarpamy. Tha Brmils ara sal o mirimiss fhe
concenlration of nshs and therafore mitigate fnancial less through countesparty's potandial fatiure 1o make payments.

Trade Recrivablos

Trade Recanabies of tha Compary are tepically unsecunad axcenl fo the sabent of the securfy deposils aceved from e
cuslormers of Bnancial guaranbees piovided by lhe market organizess in fhe busness. Credit risk 5 managed hrough credil
aApmrovals afd paniodic monilonng af the credibvoethiness of cusiomers to which Cempany grants eradt soma @ he nomal course
of bisiress. The Company perdoms ongoing oredil swaluabons of ils customars’ fnancial condition amd  maniton e
creditworhiness af ks Customes o which § grars credit terms in the normal course of busiress. The allkowance Tod mpainrmenl af
Trada receivables = craated bo tha exient and as and whan required, based upon the expecled colleciabildy of accounts|
Racevables Tha Company avalusias (ha concamdration of nak with respeet o lrade recescables as low, as ils Cusiomes ars
focatad in saveval ursdiclions and opevale n largely independent markets.

The Companry maasunes the expecied credi loss of irada recaivabias and lean from indiidual cusiomens based or bsbarical
imnd, niustry practices and the business envirarment in which e aptity cpemies. Loas raes are based on aciual credd loss
axparanca and past frards.

T maximam exposurs fo Gredil Risk for Trede Recesables by geographis regon ane &3 lalkws,

iRg In Lakbsl
Particulars st March 2024] 31st March 2023
Domastc 118.57] .
Ciihar Reginns . -
Ane of Rocaivablos

{R=. in Lakhs)
Particulars

J1sl March 2024|312t March 2021

Methar dus nor mpaimad a4 84 3
FPaal due 1-80 fyvs Ha0mM ]
Past due §1-180 days 157 .
More than 180 davs 3448 =
[Tistald 108,67 =

Managemant belieyes hal he unimpaied amounts hat are past due By mare than 180 dargs are shil colliactibila in ful, bagesd e
hislorical paymeand behavicur and extansive analysis of cusiomer Gredit Risk, ncluding undarylng cusdomens’ credt ratings i ey
anz availabla,




Mighmani Crop Hutrition Limited (formarly knowin as Meghimani Synthesia Limited)

Motes Lo b Financial Stalements Faor Tha Yaar Egﬂﬂ 15t March 2024

Financial imstruments = Fair Yaluas and Risk Mansgemsil |sanmibreed)

il. Markat Fisk

Mintkel risk is lhe risk that the fair value of future caah flews of a fnaacial instrumaent will fuctuate becausa of changas i
markat prices Markel sk comprises thee ypes of sk Guriency risk, niees) @ie sk, and ofes prica sk such as
enuily prow risk, Financssl netruments affecied by marke risk include loans and borrawings

Forelgn Curnency Risk
Fomekin curmency nsk s Mg risk Biet e fair vaiue o fulure cash tows of an axposwe will uciuste because of changes in

foralgn exchange reles. The Company's exposure fo the risk of changes In forelgn exchange rales relates primarily (o the
Company’s operating ackvilies (when revenus ar expense i denominated in a foreign curmancy).

Exposurna to Currency REsk

The: curency profie of inancal assals and fnenclal Hebites as ot March 31, 2024 and March 34, 3023 are as bedow:

The Compismy's expasum o haragn curency risk at the end of the reporting pedod axpressad in s, ane as fallows

{Rs. in Lakhs)

Particailars Hsi March
2024 MR

N Tedal
Financial Assats
Other Mon-Current Financial Asseis 3598 15 Gy
Trade Recaivablas 11857 1857
Cash and Cash Eguivalents 33151 33,53 |
Toodal 158.08 188.08
Fimancigl Lialsilithes
Non-Current Borrawings L e 52565
Lease Lishl|fias 501 as S5
Current Borowings 150,85 150088
Trade Payablas 176. 1 1m8.11
Olber Curreat Firancdal Lishiibes OG5 o825
Tokal 7,260,340 ¥.360,30




WMeghmani Crop Nutritbon Limited [formary knewn as Beghmani Synthesis Limited)

] o the Firancial St i For The ¥ %t March
[R=, in Lakhs)
|Particular Jist March MR
2021
Tatal
Financial Assels
Cash and Cash Equivaianis 11.92 1192
Tatal 11.82 11.82
58478 5B4.7R
(=4 090
0.33 233
506, GBG.01

Thara s no nhedped formign cumency expaswre and Forsand Contracts awslzndng as al meoorting pericd (3150 Wach
2033 - W

Sansitivity analysk
The Compary does not have farsign Cumency seposune &5 af 3181 Mach 2024 (3721 March 2023 © NI hencs the
disclosure of senstuity analysis is not applicabda.




Miaghman! Crop Nutrition Limited (foomerly kncwn as Maghmani Synthesis Limited)
Modes to the Financial Sfatements For The Year Ended 3151 March 2024

Financial inslrumeams — Falr values and Rish Masagament (caninued)
I Liguidity Risk
Liguidity risk is the risk that the Camaary sl not b= abie to mael k= financisl obbgaliang as they Fll dus. The Comparm's appraach b

managing liquidily = to enswe. as far as possinke, bal € will abasys have sufticien) Sguidity to mesl #s Gabiille: when due, under Both noamal
and siressed condiliors, without incuering unaccaptable losses or risking damaga o lhe Campany's epubaiion.

Exposure bo Liguidity Rigk

The Company manages Bguidity risk by maintaining adequale reseres, by conlineausly mandanrg farecast and actual cash Bows and
mEching (e malunily prafiles of the linancal assets ard liabilties. The (zble balow summarnses the mmaining centraciual mafunliss of financial
ligbdilies al tha repoiing dale. The amaunis gre groas and undacounbsd, and incluce eslimaled intaras paymanes

1Re. In Lakhs)
Confractual cash Hows
3=t March 2024 Carrylng Total [ ¥ear or 1-2years | -5pears | More than &
amont Lass FOErS
Rupes Tarm Loans fram Bank=/Oihers o
Sinhan bank - in indian currency  (Riedar Male 13 and AE20.55 | 362055 150,86 60343 | 1.810.35 1,066 599
16)
Redasmabis Prefarance Shares (Rafer BMote 13) 205500 | 225600 - - - 20658 00
Tatal 507655 | S58TESS 150,56 60343 | 1.610.28 331199
Trade Payabdes [Fedar Male 17] 17E. 11 176.41 17811 - . -
(R=. In Lakhs)
Contractual cash flows
31s1 March 3621 Carrying Todal |1 Yearor i-2ywars | I-5years | More than §
_ amciimnt |AES PRI
|Rupee Tarm Loans from BanksdOthars
Rupee Termn Loans Repayable within 1%ear Bl g 504 78 554, TR = = =
{Refer Robe 16}
Total 4.7 SH4. 73 58478 - . a
Tradd Payabies (Reder Haole 17] 0.5 0.80 050 = - -

Excessive rish cancentration

Corcaniratians arse when a numbes af counlepariies are engaged i smilar business aclivilies, of actiilies in the same geograohical regian,
or have sconomic features that woukd cause ther shiily to meet cantractuad abligafions to ha similarky affacied by changes in scorama, political
o olher condilicns. Comcenirations indicate (he relaive s=psimaly of b Comoary's pardormance in developmants sfeching & paricular

indusiry

In ofcar i swakd escessme concenirations of nak, the pofickes and procedures noude specilic gudelines o foces an the maintensnce ol @
diverailied pomlolc dendfed concontrations of cradi riske ane conlroliad and managed accodingly. Seleciive hedging is usad within the
corpEny b mansas sk conceniralions at hoth tha redstianahip and indusiny Bvals




Meghmani Crop Mulrition Limied [(formerky known e Meghmani Synthesis Limited)
Mates to the Financial Slatem Figr The Year Ended 3151 March 2034

Firancial insfruments - Fair Vabues and Risk Mamagermant [confinued)
Interest Rale Risk
Inlerest rale ek @ the nek that the lar valie of future cash flows of & Financial Instiument will lestuale because ol charges n

markal intarasl rales. The Company's exposune 1o e sk of changes in markel nlees) rates reéales prmariy f he Company's
Larg-temn ard Shord lem Debt Obdgalions wilh floating inkerast rabes, The Campany manages iis indsrest rafa risk by having a

Exposima fo Interest Rate Hisk

Comparny'= Interest Rale Rik anaas rem Bomowings Coligations. Bamowings 1ssuwed axpases bo foir value interest rage riske The
interest rale profile of the Comgany's inlerest-beariny Firancal Insturnenis as raporied fa he management of the Company & as
folicrees.

[Rs. In Lakhs)
Variable-rabe instruments I1at March 2024 3181 March 2021
Mon Gurmeni - Berrowings 5,725.58 -
Currant portion of Long Term Barmosings 150.85 59478
Tertal £ AT RS E84TH

GCash Flow sansilvity analysts for varlaide-rate Instrumeants

A reasonably possible change of 103 bass poirds 0 mtEest rates o the reparfing date would have increased fdacraasad) aoquaby
ardt prafif ar bass by the amounts shown below. This analysis assumes thal all sther varables. m parkuler faraign curmancy
pachanga migs, remain conskant

{Fx in Lakhs}
Prafit ar {Logs) Equity, Mot of Tax
100 b 103 bp | 100 b increase | 100 bp decreasse
Particukars Ercreass | decrease

Hst March 2034
Man Curmani - Borrowings {47 28} BT HE.E‘-E]! 42.85
Current portion of Long Term Barmoairgs (151} 1.51 113 1.13
Total {58.77} BE.TT {43,280 43.38
J1at March 203231
Mon Currenl - Borrawngs & - = =
Curmant perticn of Lerg Term Barosirgs (505} 585 1438 4.38 |
Total (5.05) 585 {4.38 4,30




MEGHMAN CROP MUTRITHOMN LIMITED {formerly krown a8 Meghmani Syathesis Limibed)

Hotes te the financial statement for the year smded March 24, 2024
MOTEIT LEASES

lerminatan oplions which s luriher discussad beiow

The Campany has Eass coNtrac!s for it aciory premise. Lassas ol prémess | hewrg eass larms of 3
waars. The Company’'s cbigatons under s ases are secuned By he Besars e b ihe leased sxsals
The Campany is reslicled fiom assigning and subleasing the eased asssls ard same conifacls requre
tha Compamy bo manlsn premiges nogood siate. The lease conlrad inclde edension gnd

Wase’ recogrition exemglicns for this lase

The Campany 2155 a5 DEpats wih 18ase amms of 12 mantns of kes. 1he Campany appias he shor-wemm

[A) Leases as lassan

(R, In Lakhe)

{ij Tha movernent in Lease llabilitias during tha jrear

Parlculars 31$rﬂ1 st March 2023
{Cpaning Befanco = =
1M:Eu-:-nu cluring the yesar A5 07 £z
Finance costs iIncumed during the year 41,34
Paymerds of Leaza Lisbillies AT d
Closing Balance 501,35 | -

(i} The carrying valus of the Rights-ofese and amoriisstion chargad during the year

[Rs. In Lakhs)
1%t March
Particulars i S151 March 2023
[Opening Balance 2
Heddiiana dunng fhe year 456107 .
Arartisabion charged curing tha year [16. 54} -
Llosng Balance iIE.'rE..-lrﬂ -
iy Amount Recagnised in Statement of Profit & Loss Account during the Year
(R, I Labta)
PartlcLilars et March | 4 March 2093
 Amnortisation axpanse af ighl-al-use ssseis 16, 64 -
Imtereal cpenan on lrase iadiltes 41,24
Expanse refating o shor-tam lnases fincluded in sther sxpensed) #.r -
Toaal B5.58 -
{iv) Amounts recognised In staterment of cash flows
{Rs. In Lakhs]
Fist March
M=t
Particulars 034 Warch 2023
Talal Cash outdiow far Leaszas {38,97) -




Meghmani Grog Mutsitken Limited [iormarty known 25 Meghmani Synthesis Linited)
Hates to the Financial Statements Far The Year Epded 31186 March 20324

HOTE: I8 RATIOS

Ratic Humerator Denominator | 3l=iMarch| 3tei  |% changs| Reason for varkance above
20 March 265 year on yedar
m: e L e Y
| Currenl Ratia Curmant Assoets Gurrend Liabiilies 115 017 BA0AE%[Then is an increase in curnant
ralie die 1 nensass incurmenl
e Basels
Equily Falie . [Curert Donowings + Mon | Shareholdars | (BGEI| (1068|9081 9| T Nefa & a7 Wiaease i e
Currart Boerowings + Exuily ralie due In nereass in assets
Lease Paymenls J
Dizbt Servica Enrnings o dabsd sarvics = |Debl sandns = A - FIALMLA,
Cevarags Ratol Ped profit afar inlemest & Lease
Laxas + Mon-cash oparatng |Payments +
avpRnERs = Irnmst & Prircipal
Leasa payment + Ofher Repayinerss
adjusbmen fike o=z an sake
al Azealy
Falum on Equity Ralla |Med Profis afier inoes Average MA - MAEA
Sharehoidars
Irvenlory Tumouer | |Revenue fom Operabon | Svaraga Imenony PIA 3 PRI
Ratic: #
Trade Fecenibies Fevanuee fom Operatan | Avaraga Trads BlAL {3478 Pl
Turncoer Faatio § Recaivabic
Trade Payablag Total Purchasas Suprage Trade Ay . bl
Turnevar Ralie Payales
r-.l:atl:aﬂa.r Tumerear  |Rewvanos from Operation Wtarking capilal = BlA& - MARA
Ratio# Cairren| sseals —
Curen| lisbdiias
Mat Frofil Hatio # e PR Fensane Tram HA  [ZRTHE e Lt [T
L Dppration
FRetum on Capkal Eamirgs bafore inleres: [ Capital Emplayed = MHaAl  [2B7E) MARA
Employad # ard laxns Tangibie Met Werdb
L
Tokal Dabt + Lease
Lishiily + Dasarnad
Tax
Laniily
Returt on Wvashment |Irkeras) {Finance income)  |Average of M, I:EE"?E'I he LN
W IFreasimare in
Subaidiary & Bark
Diapaail

# The Gamgany & in i ilial year of operatian and does pal hesve ary mataral revands, consldeing which Ihesa mtos cannot be calouiatad
affaciisshy




Maghmani Crop Mutrition Limited I:Fm&trlg' known as Haglvnari Synitiveals Lamitad)
lodes fo the Financial Shats

HOTE:39 CAPITAL MANAGEMENT

Capital incldes aguity atifbutable to the aquity hakdes o ensum thal § manlans an eficend capil strucure and heallby
capital rabios in grdes b supood 8 buskess and medimies sharmboldar value. The Company manages its capital sireclure and
makes adjusiments 15 i, 5 Gghl of changes in economd: conditions ar s businass requesmants. To mantain or adjus the
capial stuchure, the Compary may adusl the dividend paymang o shamshaidars, return capital 1o sharebaklens ar iS5 new
shames, Mo changes were made in the abjectives. pelicies o processes during the year anded March 31, 3124 and March 31
20123,

The Campany monitors capkal wsing o rafa of Aefusisd Med Dabld e Adjuesed Equily’. For Bils pumpoes, adjessed nel dabd &
dalined &5 total Liabdilies. comprsing inerest-aearng Loans and Baroaings and ohligalions undss Finance Lessas, kess Gash
ard Cagh Equiveents, fdjusted Equily Comprisas alf components of Equiby.

Particulars (fs. In Lakhs|

st March 2024 3=t March 2023
Tedal intarast baaring liabdities 587655 B4 TH
Leasgs ;. Cash end cash equivalem 3353 162
Fulfusted met detbd 584302 512.05
Total equity {B0R.41) {2870}
Adjusted nat debt to iotal equity ratio [EX 119.24)

MOTE:40 OTHER DISCLOSURES

(i} The Company does nof have any Benami prapery, where any procesding had bean inilisted or panding agsinsl the Group for
haalding ary Bensmi proparty undar the Banami Transaciors (Probsbilion) Act. 1988 and rules made thereunder,

(i) The Company do nat heve any rensacions wih companies siruck off, under gechon 245 of Conparmes Acl, 2003 ar sectian
B0 of Companias Acl, 1956.
(i) The Company do nol have dry charges o satisfaction which bs yel b ba registarad wish RCC beyond the stabutory pariod,

{iv} The Compary has not tradad of invesied in Cryplo curency o Vidual Coreency during e Snancial year.

iwh Tha Company has not advaneed of Ioared of irested funds (0 &ny olher parsondz} or entitylias), inchuding Forsign andifias
(InErmedianes) with the understanding sl the inlérmediany 2hal:

ja) dreclly or mdirecty’ kend or Imeast in cther persons o enfditizs idendilied in ary mannes whatsossar by or on bakall of the
cafrgany {Litimate Baraficiasies] ar

b prowade any puerantae, securiy or the Bkea to or on behalf of he Ullimale Baneficiaries

il Tha Company have not received any lund rom any personig] or enlityliss], including Toragn enlitias {Funding Farty) wilh 1ha
undarstarcling (whethar raconded in wriling or otbersie) that e Goip shall.

(a) direclly or indirecily kand or invest in othar persons or entiflied denified in any mannes whalzoever by ar on bahalf of the
Funding Parly  (Usmmale Heneficaras) or

() pravide any guaranies, sacurty of tha ke on bahall of the Liimsle Beneficiariss

{ail) Thi Company does nal hase any such transachon which i5 nof recomded in'tho books of accounts thal has Besn
surrendened ar disciosed & income durig he waar v 1ha tax assessments undar the income Tas Act, 1981 (swoh ms, search ar
Eureay ar any athar refevani provisons of Bhe Incocne Tas Act 1961

{wiil} The Company uses an accounting saftware for mamlsining s books of account which has a featura of recording audit trad
{dil log| leclity and the same has cparated thraughau the year for all relevant Iransackons recorded 0 he accounting
software, sncapl that sudit trail featira &5 not enablad for certain dhangas masde using wilh s prvilegad 2ocass rights o he
ShP aaplcation and the underlying HANS database. Furiher, no irestance of audit rail feature being ampened wilh was aoled in
raspect af ibe accounting sedbware. Presanty, tha bog has been aclivabed at the application and the prvilegad acoiss b HANA
dalzhass canfinues ko Be malricled b e 2atof uars who necessarly maquin Mis aooass far mainsenancs and
administraton of the database.




Maghmanl Crap Mutrition Limited {formerly known as Megimanl Bynthesis Limited]
Mobes | nancial F i arch 20

WOTE:41 EVENTS DGCURRED AFTER THE BALANCE SHEET OATE

The Comparny evaluates events and transaclions that ooour subsequant 10 tha balance shest dala 1A priar o appioval ol
Tinancial slatement 16 Sebarming the nocessily far racognilion andlor regorting of any of these eventsand frarsactions in fhe
financial stalpmants As ol 10th May 2024 thes wane no maberal subseguent gvanis W be fecogrized o raparied thal ame nol
already discksed,

MOTE: 42 - Previals yaar hgures have been TEGTaUDE | FEStareE WITEE T TRCESATy Ak then comparabie with- foseof
b cusrant year,

A% PER OUR REPORT OF EVEN DATE Far Ancl on Behalf of The Board of
Directars af Kiburn Chamicals Limitad
JCI-L24 1 TR AR0PLC 1 3581

FORSRBCLCOLLP .
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Partnar
Membership No @ 101974

Place : Ahmeadabad
Dabe : 41th May 2024
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